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To investigate
cause of contro-
versy, etc.

endeavor by mediation to obtain an amicable settlement

oi* endeavor to persuade them, if a strike or lock-out has

not actually occurred or is not then continuing, to submit

the controversy to a local board of conciliation and arbi-

tration or to the state board. Said state board shall

investigate the cause of such controversy and ascertain

which party thereto is mainly responsible or blameworthy
for the existence or continuance of the same, and may
make and publish a report finding such cause and assign-

ing such responsibility or blame. The board shall have

the same powers for the foregoing purposes as are given

to it by the provisions of the following section.

Section 2. This act shall take effect upon its passage.

Ap2iroved June 5, 1902.

OA«7).447 -^^ -^^"^ ^^ INCORPORATE THE COLUMBIAN NATIONAL LIKE INSUR-

ANCE COMPANl'.

The Columbian
National Life
Insurance
Company
incorporated.

Blrectore,
number, elec-

tion, etc.

Be it enacted, etc., as follows

:

Section 1. Winslow Warren, Alexander S. Paton,

Edward A. Presbrey, Francis P. Sears, Gardner Perry,

Joseph Balch, Hosea M. Knowlton, Arthur B. Daniels,

Francis Peabody, Junior, and Julian Codman, their as-

sociates and successors, are hereby created a corporation

under the name of The Columbian National Life Insurance

Company, to be located in the city of Boston, for the

transaction of life insurance ; with all the rights, powers
and privileges, and subject to all the duties, liabilities

and restrictions conferred or imposed by the general laws

now or hereafter in force, applicable to domestic stock

life insurance companies, so far as said laws are not in-

consistent with the provisions of this act.

Section 2. The board of directors shall consist of not

less than fifteen members, who shall be chosen b}^ ballot

from the stockholders, and a majority of Avhom shall be

residents of the Commonwealth. Not less than eight

shall constitute a quorum to do business, although a less

number may adjourn from time to time. The number of

directors and the number constituting a quorum may be
increased or diminished within the said limits at any
annual or special meeting of the stockholders. The
directors shall have the power to choose from their

number an executive committee of not less than seven,

which may exercise all the powers of the board of
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directors whenever the board shall not be in session, and
also all powers expressly conferred upon it by the by-
laws. The corporation may determine by its by-laws corporation

the manner of calling and conducting all meetings, and manner'of'"'"^

the mode of voting by proxy. Each stockholder shall be ductog^mte^t""'

entitled to one vote for every share of capital stock owned i°8*' ^*<=-

by him.

Section 3. The capital stock of the corporation sliall
Capitautock.

be two hundred thousand dollars, divided into two thou-

sand shares of the par value of one hundred dollars each.

The capital stock shall be paid in in cash within twelve
months after the date of the passage of this act ; and no
certificates of shares and no policies shall be issued until

the whole capital stock is paid in.

Section 4. Until the net surplus of the corporation Payment of

shall amount to two hundred thousand dollars no dividend

exceeding six per cent per annum shall be declared or

paid on the capital stock : provided, that if, in any year ProviBo.

before such time, the dividend paid shall be less than six

per cent it may be made good in any subsequent j'ear

notwithstanding the foregoino- limitation. When the net

surplus of the corporation shall equal twice the amount ^

of its capital stock said stock may be retired, and in such
case the policy holders shall become members of the

corporation and direct its affairs as in the case of mutual
companies

.

Section 5. The corporation may issue policies stip- issue of

ulated to be with or without participation in the profits,
p^^^*"^*- «*"•

Persons insured on the participating plan shall be entitled

to such share in the profits distributable upon the con-

tribution to surplus plan and withdrawable at the end of

such periods as may be provided by the by-laws or agreed
upon between the insured and the corporation ; but they

shall not by reason thereof be members of the corporation.

Section 6. This act shall take effect upon its passage.

Approved June 5, 1902.

An Act kelative to the taking of ice from cektain ponds /^7}/-/>i448
IN THE town of WESTMINSTEK.

"'

Be it enacted, etc., as folloios :

Section 1. The owners or lessees of any building or Owners, etc.,

,1 J , 1 J? ii i? i' I.* of certain str\ic-

othcr structure used tor the purposes oi harvestuig or turcs used for

storing ice taken Irom Meeting-house pond in the town we'stmiuBter to


