
SENATE No. 22.

Mr. Hooper moves to amend the Bill “in relation to
Taxation,” (Senate, document No. 17), as follows, viz. :

at the end of the 1st Sec. insert the following.

1 Sec. 2. When any real estate is under mortgage,
2 the mortgagor to whom such estate shall be assessed,
3 shall have a right to oft-set, in the payment of the
4 interest or principal of the money to secure the pay-
-5 ment of which said mortgage was given, such proper-
-6 tion of the tax so assessed to him on said mortgaged
7 real estate, as the amount due on said mortgage bears
8 to the estimated value in the assessment of said mort-
-9 gaged real estate.
1 Sec. 3. All money, loaned on mortgage of real
2 estate, shall be exempt from taxation otherwise than
3 as is provided in the foregoing section, unless it shall
4 have been loaned by a corporation, in which case it
5 shall not exempt the stock of such corporation from
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6 being taxed the same as if this law had not been
7 passed.
1 Sec. 4. Any bargain or contract by which the
2 mortgagor shall agree to pay the whole tax on such
3 mortgaged real estate, in addition to the legal rate of
4 interest on the money so loaned on mortgage, as to
3 relieve the mortgagee from paying his full proportion
6 of the taxes on such mortgaged real estate, shall be
7 deemed and taken to be a usurious contract, and sub-
-8 ject to all the penalties of usury.

Make the present 2d Sec. of the Bill Sec. 5, and strike
therefrom the words “ to whom the same is made shall re-
gard such list as a true statement of the property of such
individuals, but ”
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