
SENATE No. 53.

The Joint Special Committee to whom was committed
the Petition of the Western Rail-road Corporation, praying
for a restoration of their privileges ; that corporations may
be allowed to make investments in stock of the city of
Albany; that commissioners of the sinking fund of any rail-
road corporation may be allowed to invest such fund in
State scrip; and that rail-road corporations may surrender
scrip, respectfully report the accompanying bills.

Per order,

WILLIAM J. HUBBARD,

Chairman.

ComtnrnitocaltJ) of iHassartjusms.

In Senate, Feb. 17, 1842.
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AN ACT
Concerning the surrender, by Rail-road Corporations, of

the stock of the Commonwealth.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloivs :

1 Sec. 1. Any rail-road corporation in this Com-
-2 monwealth, to which the credit of the State has been
3 loaned, may purchase any stock of the Commonwealth,
4 bearing the same rate of interest with the scrip so

6 issued in aid of such corporation, and upon the surren-
-6 der of such stock to the treasurer of the Common-
-7 wealth, he shall indorse upon any mortgage which has
8 been executed by such corporation to the Common-
-9 wealth, the amount of stock so surrendered, and such

10 indorsement shall operate as a discharge of the said
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11 mortgage for a like amount, and shall have the same
12 effect as though the said corporation should cancel and
13 surrender a like amount of the scrip issued in their
14 aid; provided, that the treasurer shall not be required
15 to receive, at any one time, a surrender of a less
16 amount of stock than twenty-five thousand dollars.

1 Sec. 2. Any rail-road corporation, which may so
2 purchase and surrender State stock, is hereby author-
-3 ized to increase its capital stock, and create new
4 shares, to an amount sufficient to pay for the stock
5 which may be so purchased and surrendered by them.
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AN ACT
Concerning Investments by Corporations.

Be it enacted by the Senate and House ofRepresenta-
tives, in General Court assembled, and by the authority of
the same, as follows:

1 Any Savings Bank, or Insurance Company, in this
2 Commonwealth, is hereby authorized to make loans on
3 a pledge of the bonds of the city of Albany, issued to
4 aid in the construction of the Albany and West Stock-
-3 bridge Rail-road, provided, that the amount so to be
6 loaned by any Savings Bank, shall not exceed ten per
7 centum of the amount of their deposits, and the amount
8 so to be loaned by any Insurance Company, shall not

9 exceed ten per centum of the amount of their capital ;

10 and provided, that the amount of said bonds, to be
11 owned at any one time by any Savings Bank, shall
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12 not exceed ten per centum of the amount of their de-
-13 posits, and the amount to be owned by any Insurance
14 Company, shall not, at any one time, exceed ten per
15 centum of the amount of their capital.
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Concerning the Western Rail-road Corporation.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows:

1 So much of the fifth section of the act passed on
2 the twenty-third day of March, in the year one thous-
-3 and eight hundred and thirty-nine, entitled “an act
4 to aid in the construction of the Western Rail-road,”
5 as provides for the purchase by the Commonwealth
6 from the Western Rail-road Corporation, of the West-
-7 ern Rail-road, and all the franchise, property, rights
8 and privileges of the said corporation, at any other
9 time or on any other terms than are specified in

10 original act establishing the said corporation, is hereby
11 repealed.
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