
SENATE....No. 78.

The Joint Committee on Railways and Canals, to whom was
committed the petition of the Newburyport and Danvers, and
Georgetown Railroad Corporations, praying for leave to unite,
report the accompanying bill.

For the Committee,

S. D. DAVENPORT.

In Senate, March 11, 1853.
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[March,2 RAILROAD COMPANIES.

Three.

AN ACT
Concerning the Newburyport, Danvers and Georgetown,

and Danvers Railroad Companies.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. The Newburyport Railroad Company, the
2 Danvers and Georgetown Railroad Company, and the
3 Danvers Railroad Company, are hereby authorized
4 and empowered to unite and form one corporation,
5 upon such terms as they shall agree upon, whenever
6 it shall be so voted by each company, at meetings duly
7 notified for that purpose; and when the said compa-
-8 nies shall be so united, the stockholders of each com-
-9 pany shall be stockholders in the others, and the three

10 companies shall constitute one corporation under the
11 name of the Newburyport Railroad Company, and the
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12 said last mentioned company, shall have all the fran-
-13 chises, property, powers, privileges, and remedies, and
14 be subject to all the restrictions and liabilities of each of
15 the said companies respectively, and it shall be lawful
16 for the said last mentioned company to exercise over
IT the whole extent of their railroad the same powers,
18 rights, and privileges, which have been heretofore
19 granted to either of said companies; and until a
20 union, as provided by this act, shall have been effected,
21 the three companies first above named are authorized
22 to contract with each other for the operating of their
23 railroads, and to lease their respective railroads to the
24 others, or either of them, upon such terms as may be
25 agreed upon by the parties. And the said Danvers
26 Railroad Company is authorized to receive subscrip-
-27 tions to its capital stock from the Boston and Maine
28 Railroad Company, to an amount not exceeding forty
29 thousand dollars : provided, that the holders of three-
-30 fourths of the stock of said Boston and Maine Rail-
31 road Company, present and represented at a meeting
32 called for that purpose, shall consent to the same.

1 Sect. 2. This act shall take effect from and after
2 its passage.




