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In the Year One Thousand Eight Hundred and Fifty-
Five.

AN ACT
To incorporate the “Boston and European Steamship

Company.”

Be it enacted by the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the some, as follows :—

1 Sect. 1. Donald McKay, George B. Upton,
2 Enoch Train, Andrew T. Hall, James M. Beebe, their
3 associates and successors, are hereby made a corpora-
-4 tion by the name of “ Boston and European Steam-
-5 ship Company,” for the purpose of navigating the



STEAMSHIP COMPANY.2 [May,
fi ocean by steam, with all the powers and privileges,
7 and subject to all the duties, restrictions and liabil -

8 ities, set forth in the forty-fourth chapter of the Ee-
-9 vised Statutes.

Sect. 2. The said company are hereby authorized
2 to build, purchase, hold and convey one or more
3 steamships, and may therewith navigate the ocean
4 between Boston or other ports of the United States and
5 Europe, or between such port or ports, and any is-
-6 lands, possessions, or provinces, of European powers,
7 and may enter into such contracts with other persons
8 as they may deem expedient to run steamships be-
-9 tween any such port or ports, and any other port or

10 ports whatsoever.

1 Sect. 3. The said company may hold real estate not
2 exceeding in value five hundred thousand dollars,
3 and personal property to an amount not exceeding fif-
-4 teen hundred thousand dollars.

1 Sect. 4. The number of shares into which the cap-
-2 ital stock of said company shall be divided, and
3 the amount of each share, shall be fixed by the by-
-4 laws, and said company shall have power to assess,
5 from time to time, upon such shares, such sums of
6 money as may be deemed necessary to accomplish the
7 objects of said company; but no share shall be as-
-8 sessed for a greater sum or sums in the whole, than
9 the amount of such shares, so determined and fixed

10 as aforesaid.

1 Sect. 5. The said corporation shall continue for



2 the term of thirty years, but, if the said corporation
3 shall not within two years from the passing of this
d act, have been organized, and have laid and collected
5 an assessment or assessments to the amount of ten
6 per cent, upon the capital stock, this act shall become
7 null and void.

1 Sect. 6. No shares in the capital stock of said
2 corporation shall be issued for a less sum or amount,
3 than the par value of the shares first issued.

1 Sect. 7. This act shall take effect from and after
2 its passage.
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