
HOUSE.....No. 69.

House op Representatives, February 12,1861.

The Committee on Probate and Chancery, to whom was
referred the Order directing said Committee to consider and
report whether any further legislation be necessary to secure
the estates of insolvent debtors while in the hands of assignees ;

also the expediency of providing by law that assignees of the
estates of insolvent debtors shall be required to make and
return upon oath into the court of insolvency a true inventory
of all the estate of the insolvent, and cause the same to be
appraised; also whether any further legislation be necessary to
regulate fees of assignees, report the accompanying Bill.

Per order,

WM. P. SLOCUM.
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Q [Feb.INSOLVENT DEBTORS.

In the Year One Thousand Eight Hundred and Sixty-
One.

AN ACT
Concerning the Estates of Insolvent Debtors.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. Every assignee of the estate of an insol-
-2 vent debtor or corporation shall make and return
3 upon oath into the court of insolvency a true inven-
-4 tory of all the property of the debtor, real and per-
-5 sonal, and all debts due to the debtor or to any other
6 person for his use, and all his rights of action for
1 goods or estate, real or personal, and all his rights of
8 redeeming such goods or estate, which the assignment
9 vests in such assignee, and which shall have come to

10 his possession or knowledge ; and the estate comprised
11 in such inventory shall be appraised in the same man-
-12 ner that the estates of deceased persons are now
13 required by law to be appraised. And such inventory
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14 and appraisal shall be made and returned on or before
15 the second meeting of the creditors.

1 Sect. 2. Assignees shall account for all the estate
2 and effects of the insolvent that vest in them by the
3 assignment at its appraisal except as hereinafter pro-
-4 vided. They shall make no profit by the increase,
5 and sustain no loss by the decrease or destruction
6 without their fault of any part of the estate ; if they
7 shall sell any of such estate for more than the ap-
-8 praised value, they shall acccount for the excess, and
9 if they shall sell for less than the appraised value they

10 shall be allowed for the loss if it appears to the court
11 of insolvency that the sale was expedient and for the
12 interest of all concerned in the estate, and in either
13 case the assignees shall exhibit to the court a true
14 account of sales, and they shall sell the estate at pub-
-15 lie auction unless the court before which the proceed-
-16 ings are pending shall, for sufficient cause upon
IT petition therefor filed, otherwise order.




