
HOUSE....No. 224.

House op Representatives, March 28, 1861.

The Joint Special Committee, to whom was referred the
“ Abstracts of the Returns of Assessors relating to the assess-
ment of taxes on the shares of Corporations and deposits in
Savings Institutions,” report the accompanying Bill.

For the Committee,

JAMES F. C. HYDE, Chairman.
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AN ACT

Relating to Corporations and tire Assessment of Taxes
upon the Shares thereof.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :—

1 Sect. 1. The assessors of the several cities and
2 towns shall, on or before the first day of September
3 next, and every third year thereafter, return to the
4 secretary of the Commonwealth the number and names
5 of the several industrial corporations, and the number
6 and names of the banks and insurance companies
7 established in their respective cities and towns, with
8 the amount of capital stock owned by each, reckoned
9 at the par value thereof. Also, the number and names

10 of savings banks in such cities and towns. Also, the
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11 number of shares in industrial corporations, railroads,
12 banks, and insurance companies, specifying the num-
-13 ber of shares in each company which are taxed in
14 such cities and towns, and the value of such shares as
15 they stand upon the assessors’ books. Also, the
16 amount of deposits in any savings banks, specifying
17 the name thereof, taxed in their respective cities and
18 towns.

1 Sect. 2. The assessor of each city and town shall,
2 at the same time, return to the secretary the name of
3 any other association or corporation organized for
4 loaning money, and established in their respective
5 cities and towns, with the amount of their capital
6 stock and deposits, if known, and the amount for
7 which they are taxed, for the year eighteen hundred
8 and sixty-one, and for every third year thereafter.

1 Sect. 3. The secretary of the Commonwealth shall,
2 on or before the first day of June next, and on or
3 before the first day of June of every third year there-
-4 after, transmit to the several cities and towns suitable
5 blank forms, to enable the several assessors to make
6 the returns prescribed in the foregoing sections of this
7 act.

1 Sect. 4. The secretary shall make a digest of the
2 returns of the assessors, made to him in conformity
3 with the foregoing provisions of this act, in convenient
4 form, for the use of the legislative, and shall cause

5 the same to be printed on or before the first day of
6 January next, and on or before the first day of Janu-
-7 ary of every third year thereaftir; and in addition to
8 the number provided for the legislature, shall cause
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9 one copy of the same to be sent to the clerk of each
10 city and town in this Commonwealth.

1 Sect. 5. If any agent or assessor wilfully refuses
2 or neglects to perform any duty required of him by
3 this act, he shall forfeit a sum not exceeding three
4 hundred dollars.


