
SENATE....:No. 143.

The Committee on the Judiciary, to whom was referred the
Petition of Willard P. Phillips, praying for an Act to incorpo-
rate the Phillips Wharf Corporation, haYe duly considered said
Petition, and report the accompanying Bill.

By order of the Committee,

W. D. NORTHEND.

In Senate, March 29, 1861.

Commomucaltl) of iftassarljusctto.
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AN ACT

To incorporate the Phillips Wharf Corporation.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. Willard P. Phillips, Stephen H. Phillips,
2 George W. Phillips, their associates and successors,
3 are hereby made a corporation, by the name of the
4 Phillips Wharf Corporation, with power to purchase
5 and hold in fee simple or otherwise, any part or the
6 whole of the estate extending from Derby Street in
7 Salem, to Salem Harbor, and now owned by said
8 Willard P. Phillips, with all the privileges and appur-
-9 tenances to the same belonging, and all the rights of

10 every kind now vested in said Willard P. Phillips as
11 owner of such wharf. And said corporation may im-
-12 prove and manage said estate for mercantile purposes,

PHILLIPS WHARF CORPORATION.

(Eommcmiucaltl) of iUasscidjusctte.

In the Year One Thousand Eight Hundred and Sixty-
One.
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13 in such manner as they shall deem expedient, and
14 may sell and convey the same or any part thereof, and
15 may purchase any other real estate, that may be expe-

-16 dient for the beneficial enjoyment of their property;
17 provided, that nothingherein contained shall authorize
18 the said corporation to infringe upon the legal rights
19 of any person, or to build any wharf or other structure
20 on the premises which is not now authorized by the
21 one hundredth and eleventh chapter of the acts of the
22 year, one thousand eight hundred and forty-seven, or
23 otherwise by the laws of the Commonwealth.

1 Sect. 2. Said corporation may, at any legal meet-
-2 ing, agree upon the number of shares, not exceeding
3 three thousand, into which their stock shall be divid-
-4 ed, and may, from time to time, assess upon the
5 stockholders such sums of money, not exceeding in
6 the whole one hundred dollars on each share, as may
7 be necessary for the purchase, improvement and man-
-8 agement of their estate, and may, in case any stock-
-9 holder shall neglect to pay any such assessment, cause

10 such of the shares of such stockholder as may be
11 sufficient therefor to be sold, in such manner as the
12 said corporation by their by-laws may determine.

1 Sect. 3. Said corporation shall have all the powers
2 and privileges, and be subject to all the duties,restric-
-3 tions and liabilities, contained in the sixty-eighth
4 chapter of the General Statutes.

1 Sect. 4. 'lbis act shall take effect from and
2 after its passage, and shall continue in force for the
3 term of twenty years, unless sooner repealed.




