
SENATE No. 210.

The Committee on Banks and Banking, to whom was com-
mitted the Report of the Bank Commissioners, have considered
the same, and report the accompanying Bill.

Per order

GEO. HEYWOOD, Chairman.

In Senate, April 20, 1864.
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AN ACT
Relating to Banks surrendering their Charters, and

becoming Banking Associations, under the Laws of the
United States.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows:—

1 Sect. 1. Any bank, incorporated by authority of
2 this Commonwealth, which shall avail itself of the
3 provisions of the two hundred and forty-fourth chap-
-4 ter of the acts of the year eighteen hundred and
5 sixty-three, to become a banking association, under
6 the laws of the United States, shall, before surrender-
-7 ing its charter, or receiving the certificate of the
8 bank commissioners, as provided in the eighth section
9 of said act, give security to the Commonwealth, to

10 the satisfaction and acceptance of said commissioners,

11 and in the manner provided in the sixth section of
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12 said act, that all bills of said bank, issued before
13 becoming such association, and actually in circulation,
14 shall be fully and promptly redeemed on demand by
15 said association, and when so redeemed shall not be
16 re-issued or again put into circulation, but shall be
17 destroyed: provided , that if, at the time of making
18 the certificate aforesaid, it shall be made to appear to
19 the bank commissioners that such association cannot
20 immediately procure from the comptroller of the
21 currency of the United States circulating notes to
22 use as currency in place of the bills so required to be
23 redeemed and destroyed, they may authorize such
24 association to re-issue and continue in circulation
25 such outstanding bills, for a period to be fixed by
26 said commissioners, not exceeding six months after
27 the date of said certificate, and not subsequent to the
28 receipt and issue of such circulating notes of the
29 United States, and a statement of the authority so
30 granted shall be contained in said certificate.

1 Sect. 2. Banks established by authority of this
2 Commonwealth, which become banking associations,
3 under the laws of the United States, shall continue
4 to make returns to the secretary of the Common-
-5 wealth, for publication, of their outstanding circula-
-6 tion, so long as the same is required to be redeemed;
7 and so long as they are authorized to re-issue and
8 keep their bills in circulation, under the provisions of
9 the preceding section, they shall pay into the treasury

10 of the Commonwealth a tax at the rate of one per
11 cent, per annum upon the capital stock of said bank
12 during the period aforesaid.
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1 Sect. 3. The third section of the two hundred and
2 forty-fourth chapter of the acts of the year eighteen
3 hundred and sixty-three, is hereby so amended that
4 the bank commissioners shall determine and certify
5 to the directors what was the actual value of the
6 shares of such bank at the time of making the certifi-
-7 cate required by the laws of the United States.

1 Sect. 4. Banks established by authority of this
2 Commonwealth may pay out the bills of any banking
3 association, organized under the laws of the United
4 States, located in New England, and making redemp-
-5 tion in this state.

1 Sect. 5. All necessary expenses incurred by the
2 bank commissioners, while in the discharge of the
3 duties imposed on them by this act, and by the two
4 hundred and forty-fourth chapter of the acts of the
5 year eighteen hundred and sixty-three, shall be paid
6 by the banks for the benefit of which such services
7 are rendered.

2 passage,,
1 Sect. 6. This act shall take effect upon its


