
SENATE No. 213.

The Committee on Mercantile Affairs, who were instructed
by an Order of April 14th, “ to consider the expediency of the
passage of a general law requiring all corporations whose capital
stock is divided into shares, to make annual returns to assessors,”
have considered the same, and report the accompanying Bill.

Per order,

J. B. SANFORD, Chairman.

€ommomuealtt) of illaooacljitsctte.

In Senate, April 22,1864.
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AN ACT
Concerning the Records of Corporations, and Returns to

Assessors.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. Every corporation established within this
2 Commonwealth, by special charter, or organized under
3 the general laws thereof, and having a capital stock
4 divided into shares, shall register the names and resi-
-5 deuces of all its shareholders, and all changes therein
6 of which it is notified; shall issue no certificate of
7 stock to a shareholder, or purchaser of a share, until
8 he informs the corporation of his actual place of resi-
-9 dence; shall pay no dividend to a shareholder whose

10 actual place of residence is unknown, or has become
11 uncertain, until he informs the corporation thereof;
12 and shall, annually, between the first and tenth days
13 of May, return to the assessors of each and every city
14 and town in this Commonwealth, the names and resi-

tfommoiUDealtt) of ittasscicljusetts.

In the Year One Thousand Eight Hundred and Sixty-
Four.
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15 dences of all its shareholders, on the first day of said
16 month, the number of shares belonging to each on

17 said day, the par and cash market value of each share,
18 the whole amount of the capital stock of the corpo-
-19 ration, and the amount of its real estate and machin-
-20 ery, if any, subject to assessment on said first day of
21 May, as last valued and assessed to it in the city or

22 town where its place of business is located. The
23 difference only between the amount of its real estate
24 and machinery, as thus ascertained and returned, and
25 the cash market value of all its shares, shall be taxa-
-26 hie to the shareholders, in proportion to the number
27 of shares belonging to each.

1 Sect. 2. Every such corporation, holding, on the
2 first day of May, shares of corporate stock or bonds
3 of any description, as collateral security for borrowed
4 money or other liability, shall, at the same time, and
5 in like manner, return to the assessors of each and
6 every city and town in this Commonwealth, the whole
7 number of shares and bonds of all kinds so held, the
8 names and residences of the persons pledging the
9 same, and the number, denomination, and the par and

10 cash market value, if known, of the shares and bonds
11 pledged by each.

1 Sect. 3. Any corporation neglecting or refusing
2 to make the returns required by this act, or wilfully
3 making a return which is materially false or defect-
-4 ive, shall forfeit for each offence a sum of not less
5 than fifty nor more than one thousand dollars, to be
6 recovered by an action of tort to the use of any city
7 or town in which a shareholder resides.
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1 Sect. 4. Any shareholder who, with intent to
2 avoid taxation, fraudulently transfers a share of cor-
-3 porate stock ; or fraudulently causes or procures a
4 certificate of a share to be issued to any person other
5 than himself, or in any name other than his own; or
6 refuses to inform, or wilfully misinforms, the corpora-
-7 tion respecting his name or residence; or, having
8 changed his residence to another city or town in this
9 Commonwealth, wilfully omits to give notice thereof to

10 any corporation in this Commonwealth in which he
11 is a shareholder; shall forfeit one-half of the par
12 value of the shares so transferred, issued, or owned
13 by him in the stock of such corporation, to be recov-
-14 ered by an action of tort to the use of the city or
15 town in which he resides.

1 Sect. 5. Any corporation required by this act,
2 and not heretofore required, to make returns as
3 herein provided, or required by this act to make
4 returns in addition to, or different from, those hereto-
-5 fore required, may make such returns the present
6 year at any time during the month of May.

1 Sect. 6. Sections twenty, twenty-one, twenty-two
2 and twenty-three of chapter sixty-eight of the Gene-
-3 ral Statutes ; chapter one hundred and twenty of the
4 acts of the year eighteen hundred and sixty-one;
5 chapters eighty-six and and one hundred seventy-four
6 of the acts of the year eighteen hundred and sixty-
-7 two; and chapters one hundred nineteen and two

8 hundred forty-seven of the acts of the year eighteen
9 hundred and sixty-three, are hereby repealed.

1 Sect. 7. This act shall take effect upon its
2 passage.


