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[Mr. Wells, of Chicopee, moves to amend the Bill relating to the Returns
and Taxation of Shares in Associations for Banking established under the
laws of the United States, (House, No. 283).]

AN ACT

Relating to the Returns and Taxation of Shares in Asso-
ciations for Banking, established under the laws of the
United States.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :—

1 Sect. 1. The assessors of every city and town in
2 this Commonwealth, in which any association for the
3 purposes of banking is or shall be established by

(Jlommmuuealtl) of iltasondjuodts.

In the Year One Thousand Eight Hundred and Sixty-
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4 authority of the United States, shall annually,
5 between the first and the tenth day of May, obtain
6 from the proper officers of such association a full and
7 correct list of the names and residences of all share-
-8 holders in the association, and the number of shares
9 held by each ; they shall also ascertain the amount of

10 the capital stock of such association, the par value,
11 and the fair market value of each share, and the
12 amount and value of real estate held and owned by
13 such association, and where the same is located.

1 Sect. 2. It shall be the duty of such assessors, on
2 or before the first day of June in each year, to trans-
-3 mit to the assessors of the several cities and towns of
4 the Commonwealth a true copy of the list, and a

5 correct statement of the other facts required to be
6 obtained in accordance with the first section of this
7 act.

1 Sect. 3. The assessors of each city and town in
2 which any shareholder in such association resides,
3 shall include all shares in such associations held by
4 persons resident and liable to taxation in said city or
5 town, in the valuation of the personal property of
6 such person, for the assessment of all taxes imposed
7 and levied in said town by authority of law, to be

8 assessed at the same rate, and subject to the same
9 deductions as shares of state banks and other mon-

10 eyed corporations in the hands of the citizens of such

11 city or town.

1 Sect. 4. The information required by this act to

2 be obtained annually, between the first and tenth
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3 days of May, may be obtained the present year on
4 or before the tenth day of June, and the returns
5 required by the provisions of this act to be made on
6 or before the first day of June, shall be made, the
7 present year, on or before the first day of July.

1 Sect. 5. The assessors of the city of Boston shall
2 be entitled to have the time for the services and
3 returns required by this act, extended for a period of
4 twenty days from the respective dates therein, fixed.

1 Sect. 6. This act shall take effect upon its
2 passage.




