
HOUSE... .No. 303.

[House, No. 275, as amended.]

AN ACT
To aid the Construction of the European and North

American Railway.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled , and hy the authority of
the same, asfollows :—

1 Sect. 1. For the purposes hereinafter set forth,
2 the treasurer and receiver-general is hereby authorized
3 to issue scrip or certificates of indebtedness in the
4 name and on behalf of this Commonwealth, and under
5 his signature and the seal of the Commonwealth, to

(Hommonrocaltl) of ittaosadjusctts.

In the Year One Thousand Eight Hundred and Sixty-
Five.
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6 an amount not exceeding seven hundred thousand
i dollars. Such scrip or certificates shall bear interest
8 not exceeding five per cent, per annum, payable at the
9 office of the treasurer and receiver-general, semi-

-10 annually, on the first day's of January and July in
11 each year, and shall he issued in*such pieces and
12 amounts, not exceeding one thousand dollars in any
13 piece, as the governor and council shall direct, and
14 shall be payable at the office aforesaid in twenty years
15 from the first day of January next, and shall be coun-
-16 tersigned by the governor, and shall be deemed a

17 pledge of the faith and credit of the Commonwealth.
18 Said scrip shall have coupons of interest, payable as
19 aforesaid, attached thereto, and shall be delivered to
20 the European and North American Railway Company,
21 a corporation established by the state of Maine, to
22 aid said company in the construction of their railroad
23 in the state of Maine, upon the following terms and
24 conditions:

1 Sect. 2. As soon as said company shall have
2 located its entire line of railroad to the line of the
3 province of New Brunswick, and shall have con-
-4 structed and completed, in a substantial manner,
5 ten miles of its railroad between Lincoln and the
G boundary of New Brunswick, and proper evidence
7 thereof is submitted to the governor and council,
8 and the governor and council shall have satisfac-
-9 tory evidence that lines of railroad have been

10 located in the provinces of Nova Scotia and New
11 Brunswick, from the city of Halifax in Nova Scotia
12 to the line dividing Maine and New Brunswick, there
13 connecting with the aforesaid line of the European
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14 and North American Railway Company, so as to form
15 a continuous line of railroad between the state of
16 Maine and Halifax, and shall have satisfactory evi-
-17 dence of the. progress of the work on said railroads
18 to their completion within a reasonable time, the
19 treasurer ana receiver-general shall upon the certifi-

-20 cate of the governor, deliver to the treasurer of said
21 company seventy-five thousand dollars of said scrip,
22 and so for each ten miles of railroad upon said
23 line, constructed, completed in a substantial man-
-24 ner, proved and certified as aforesaid, the treasurer
25 and receiver-general shall deliver to the treasurer
26 of said company seventy-five thousand dollars of
27 said scrip: provided, that the road required to be
28 constructed before payment is made shall commence
29 at Lincoln and be continuous therefrom: and pro-
-80 vided, also, that the governor and council shall have
31 evidence of satisfactory progress in the construction
32 of the road between Bangor and Lincoln; and when
33 satisfactory evidence has been submitted to the
34 governor and council that the whole line of said
35 railroad from Bangor in the state of Maine to the
36 boundary of the province of New Brunswick is
37 completed and in operation, the treasurer and re-

-38 ceiver-general shall, upon the certificate of the gov-
-39 ernor as aforesaid, deliver to the treasurer of said
40 company the remaining portion of the scrip by the
41 first section of this act authorized to be issued.

1 Sect. 3. Whenever the treasurer of said company
2 shall receive any of said scrip, he shall within ten
3 days from the receipt of the same pay to the commis-
-4 sioners of the sinking fund to be hereafter established
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5 ten per cent, of the amount of scrip so taken, to be
6 held, with its accumulation of interest, as a sinking
7 fund for the redemption of said scrip, to be managed
8 and invested as is or shall be provided by law in
9 relation thereto.

1 Sect. 4. The treasurer of the Commonwealth,
2 the auditor of accounts of the Commonwealth and
3 the treasurer of the European and North American
4 Railway Company for the time being, shall be the
5 commissioners of the sinking fund hereby created.
6 The said commissioners shall have the management
7 of all the moneys, funds and securities, at any time
8 belonging to said sinking fund, and shall invest the
9 same, but the moneys not invested, and all the securi-

-10 ties of the said fund, shall be in the custody of the
11 treasurer of the Commonwealth,

1 Sect. 5. The Commonwealth of Massachusetts
2 hereby assigns to the state of Maine, in trust for said
3 company, to aid in the construction of said railroad
4 between Lincoln and New Brunswick, the claims held
5 jointly with said state of Maine against the United
6 States: provided

, that this act, except the seventh
7 section thereof, shall be of no effect until said
8 company shall make to the Commonwealth a first
9 mortgage of all its road, property and franchise,

10 in a form satisfactory to the attorney-general, to
11 secure the Commonwealth for the scrip advanced, and
12 the assignment made hereby, and until the state of
13 Maine shall by express legislation authorize such a

14 mortgage and enable said railroad company to make
15 and execute the same, and enable this Commonwealth,
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16 by a commissioner appointed in its behalf, to foreclose
17 said mortgage, either with or without taking posses-
-18 sion of the property and franchise and railroad in it
19 described, for breach of condition, and after six
20 months’ notice, to make sale of the same at public
21 auction, to the highest bidder, and convey the same
22 to the purchaser thereof, his associates, successors and
23 assigns, so that they may organize themselves anew
24 as a corporation, by the same or any other name, and
25 be deemed to be lawfully possessed, as of its property,
26 of all the franchises, rights, railroad and property
27 whatever, of the said European and North American
28 Railway Company.

1 Sect. 6. Said mortgage shall be conditioned for
2 the payment of the interest upon said scrip as it
3 becomes due, and for the redemption of the scrip
4 when it becomes payable, and shall contain the
5 further condition that if any of said scrip be redeemed,
6 or any of the interest thereon be paid in coin, said
7 company shall pay to the Commonwealth, in legal
8 tender notes, or other lawful money, a sum equal to
9 the value of said coin at the times when payment is

10 made by the Commonwealth, and shall contain such
11 other conditions, and shall be accompanied by such
12 bond, executed by said company, as shall be satisfac-
-13 tory to the attorney-general, and not inconsistent
14 with this act.

1 Sect. ?. Whenever the amount remaining unpaid
2 and the interest thereon, of the bonds of the state of
3 Maine, given in payment for the public lands in
4 Maine, sold by Massachusetts in the year eighteen
5 hundred and fifty-three, shall be paid into the
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6 treasury of the Commonwealth, the treasurer and7 receiver-general shall, under the direction of the gov--8 ernor and council, surrender said bonds to the state
9 of Maine, or assign them to the European and North

10 American Railway Company, as the governor and
11 council may determine.

1 Sect. 8. This act shall take effect upon its pas-
-2 sage, and shall continue in force only two years, unless
3 before that time the bond and mortgage as within
4 required, shall have been executed, and such legisla-
-5 tion as herein described, shall have been adopted by
6 the state of Maine.


