
SENATE No. 60.

Office op Commissioners op Corporation Tax, )

February 9th, 1865. j

Hon. Jonathan B. Field, President of the Senate ;

Sir,—We have the honor to submit the accompanying Report
in compliance with the Order of the Senate of January 28th,
1865, and to remain,

Very respectfully,
Your obedient servants,

HENRY K. OLIVER,
LEVI REED,

Commissioners.
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The valuation of Coal and Mining Companies, is based upon :

First, the returns required of the treasurers of corporations:
Second, the printed reports of sales of stocks at the brokers’
board and public auctions: Third, returns made to the
secretary of the Commonwealth, under chap. 61 of the General
Statutes: Fourth, affidavits of officers of companies and other
persons, acquainted with the value of stocks.

The Act (chap. 208, of Acts of 1864,) under which the
Commissioners derive their authority, requires a tax to be
assessed upon the cash market value of the capital stock of the
companies in question.

The following general principles have been observed by us:

First. Where the valuation sworn to by the treasurers of
companies in their returns under section 2 of the corporation
tax law, did not vary materially from the published quotations,
those values have been adopted.

Second. Where no valuation was given in the sworn returns
of the treasurers, the value determined by the published quota-
tions of sales has been adopted.

Third. Where there were no quotations, and no sworn
return, the value has been fixed at par, upon the basis of the
returns to the secretary of the Commonwealth.

Fourth. In the above cases, sworn evidence of parties
believed to be peculiarly acquainted with the facts, has been
admitted to aid the judgment of the Commissioners.

With regard to the evidence of value, consisting of affidavits
of persons believed to be peculiarly well acquainted with the
value of stocks, it is perhaps proper to state, that many of the
companies in question made returns originally, in which it was
stated that the cash market value was uncertain, or unknown.

REPORT.
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In the absence of better information, the Commissioners were
obliged to assume the par value as the true market value,
especially where there were no quotations, and the period of
time intervening between the organization of the companies
and the time of assessment, was so short, that no great change
of value was fairly presumable in the interval. Much com-
plaint was made by the companies concerned, and upon the
request of a large number of them, a public hearing was given
to the parties interested, at which the views of the companies
were fully presented by several gentlemen, and the accompanying
evidence was subsequently submitted.

Request fob a Heaeixg.

To the Treasurer and Auditor of the Commonwealth of Massachusetts,
Commissionersfor Taxing Corporations:

Gentlemen,—The undersigned, a committee representing a large
number of coal and mining companies in the city of Boston, respectfully
represent and petition:

That returns according to law have been made by the several
treasurers, under oath, of the cash market value of the shares of stock
of their respective companies, on the first day of May last.

That such returns have been made in good faith, and with a full and
personal knowledge of the facts upon which they were predicated.

That notwithstanding this, the corporations have been taxed upon a
basis in many, if not most cases, unwarranted by any facts within the
knowledge of their respective officers, and to an amount onerous and
unjust.

That the several corporations and their officers have been wholly
unable to appreciate the rule or ground of such taxation, more especially
as it seems to have been made arbitrarily, and without giving the
aggrieved an opportunity to present a true statement of facts, and to
correct the mistakes or wrongs existing, with regard to the true and legal
basis of computation.

That the policy of the law, and the practice of the Commonwealth,
has, in all cases of illegal, unjust or onerous taxation, allowed and
required a hearing, and an appeal, so that errors or wrongs may be cor-
rected ; and it is strange if now, there be no chance for a hearing before
a taxing tribunal, and no redress for alleged abuses of the taxing
power.

They, therefore, respectfully petition the board of Commissioners,
that they will appoint a day or days, for hearing such parties as may
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claim that the taxation is onerous beyond the facts, or the requirements
of the law, that they may present such proof of the facts in each case
as they may be possessed of, and that due notice of such bearing be
given by advertisement or otherwise. Respectfully,

Albert Case,
Sylvester Phelps,
James T. Phelps,

Committee representing thirty-five companies.

The accompanying evidence is arranged in the order of the
companies to which it refers, the names of the companies
themselves being arranged alphabetically.

American Copper Mining Company. Valued at $2.50. Re-
turned valuation, nothing. No quotations.

American Gold Mining Company. Valued at $0.14-1. Re-
turned valuation, nothing. Quotations, 11.06J.

[Letter of Albert Case.]
American Gold Mining Company, I

Office No. 7 Phcenix Building, Boston, >

July 24th, 1864. )

The American Gold Mining Company was returned as having no cash
value on the Ist of May.

There were subscribers for stock at 25 cents per share, a few of whom
paid their subscription price before the Ist of May, but aside from the
subscription there was not a share sold previous to the Ist of May, nor
for some days afterward. If the stock was reported as sold at the
brokers’ board, or at auction, there was none sold there. There was no
certificates out and no transfers, nor has there ever been, to show that
any stock was actually sold.

The only purchase was by subscription, and if that establishes the
cash market value, that was 25 cents per share.

Respectfully submitted. Albert Case,
Treasurer

To Hon. H. K. Oliver,
Levi Reed,

Commissioners.
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[Affidavit of Albert Case and C. D. Lincoln.]
American Gold Mining Company,

Office 7 Phoenix Building, Boston. >

July 28th, 1864. 3
The sales of the American Gold Mining Company’s stock, reported

having taken place at the brokers’ board during the month of April last,
were mere quotations. The sales were not real, and no stock thus
reported sold, was transferred or paid for. Albert Case.

C. D. Lincoln.

Suffolk, ss. Boston, July 29th, 1864.
Then appeared Albert Case and C. D. Lincoln, and severally made

oath that the above statement by them subscribed is true.
Before me, A. C. Felton,

Justice of the Peace.

[Affidavit of James Foley.]
American Gold Mining Company, V

Office 7 Phcenix Building, Boston, >

July 28th, 1864. )

The sales of the stock of the American Gold Mining Company, as
reported at the brokers’ board during the month of April, were ficti-
tious, what brokers term “ scratched sales,” and no real sale was made on
the 28th, or during the month at-the board.

Mr. Case subscribed for 120,000 shares at 20 cents per share, which
he obtained at that price. James Foley.

Suffolk, ss. • Boston, July 29th, 1864.
Then personally appeared James Foley, Esq., and made oath that the

above statement, by him subscribed is true.
Before me, A. C. Felton,

Justice of the Peace.

Annapolis Copper Mining Company. Valued at 18 cents.
Returned valuation, 18 cents. Quotations, 17 cents.

Atlantic Gold Mining Company. Valued at 50 cents.
Returned valuation, 25 cents. Quotations, 1|- a2.

[Affidavit of Charles Barrett.]

I, Charles Barrett, on oath depose and say that I have been connected
with the Atlantic Gold Mining Company of Nova Scotia, since January,
1864; that some months since, as lam informed and believe, an effort
was made by the parties interested in the stock of said company, to



[Feb.COAL AND MINING COMPANIES.

obtain the signatures of all the owners of the stock in said company, to
an agreement not to sell or transfer their stock for a certain length of
time, with a view of allowing a member of the board to dispose of
twenty thousand shares by sale at said board, and thus give the stock a
market value ; that under this agreement efforts were made, as I am
informed and believe, by said broker, to sell some of said shares of stock,
and the stock was quoted on some days at two dollars per share, and in
some cases at a higher rate, when, as I have reason to believe, no sales
were made ; that I had nothing whatever to do with these transactions
further than to obtain the names of stockholders to the agreement not to
sell, as aforesaid ; that from my knowledge of the condition of the affairs
of said company and the undeveloped condition of their mine, I do not
believe their stock was worth more than twenty-five cents per share,
although I believe the mine will be of considerable value when devel-
oped ; that the mine cannot be developed at present, because the company
is embarrassed by the want of a cash working capital, and I do not believe
the stock would now bring in the market over fifteen cents per share.

Charles Barrett.

Suffolk, ss. July 27th, 18G4.
This sworn to,

Before me, Isaac S. Morse,
Justice of the Peace.

[Affidavit of Isaac S. Morse.]
I, Isaac S. Morse, on oath depose and say that I have been connected

with the company called the Atlantic Gold Mining Company, since its
organization. That some months since, as lam informed andbelieve, there
was an effort made by the parties interested in the stock in said company
to obtain the signatures of all the owners of stock in said company
to an agreement not to sell in transfer, their stock for sixty days, with a

view of allowing a member of the brokers’ board to dispose of ten
thousand shares of the stock of said company by sales from time to time
at said board, and thus give the stock a market value. That under this
agreement, efforts were, as I am informed and believe, made by said
broker to sell some of said shares, and the stock was quoted on some
days at two dollars per share, and in some cases at a higher rate, when,
as I have reason to believe, no sales were in fact made. That I had
nothing to do with the aforesaid transaction, further than to sign said
agreement when requested so to do. That the aforesaid broker gave, as
I am informed and believe, fifty cents per share for ten thousand shares,
on the condition that all the stock owned by him should be kept from
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the market. That from my knowledge of the condition of the affairs of
said company on the first day of May last, I do not believe that the said
stock in said company was worth more than twenty-five cents per share,
nor do I believe there has any day since, when said stock rvas worth in
the market as much as twenty-five cents per share. The property
owned by said company is believed to be of considerable value, but the
company is embarrassed for the want of a cash capital to prosecute its
business, and I do not believe that the stock would now bring in the
market as much as ten cents per share.

I know of no actual sales of the stock of said company, for more than
fifty cents per share. Isaac S. Morse.

Suffolk ss. ' July 27th, 1864.
Then sworn to,

Before me, Joseph Nickerson,
Justice of the Peace.

[Affidavit of James Dana.]
I, James Dana of Charlestown, Mass., certify and say, that I am

one of the largest shareholders in the Atlantic Gold Mining Company :

that on April 23, 1864, I sold 2,000 shares for fifty cents per sharq.
If the stock had been sold at auction, it would not in my judgment

have brought twenty-five cents per share. The mine was not then, and
is not now, developed so as to enable parties to form an intelligent
opinion of its value. James Dana.

Suffolk, ss. July 27th, 1864.
Subscribed and sworn to,

Before me, Isaiah Knowles, Jr.,
Justice of the Peace.

Beacon Gold Mining Company. Valued at 10 cents.
Returned valuation, 10 cents. No quotations.

Bear Valley Coal Mining Company. Valued at $B.OO.
Returned valuation, $B.OO. Quotations $29.50.

The quotations reported, include the value of a share of
Summit Railroad stock, as well as a share of Bear Valley Coal
Mining Company, owing to some business connections between
the corporations.
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[Letter of Jos. L. Henshaw, Stock Auctioneer and Broker, No. 5 Merchants’ Exchange.
Sales of Stock and Bond by auction, every Saturday. Stocks and

Bonds bought and sold on Commission.]

Boston, July 1, 1864.
H. K. Oliver, Esq., Treasurer:

Dear Sir,—In every case where quotations have been made in sales
by me of stock in the Bear Valley Coal Company, these sales included
not only said stock, but also an equal amount of stock in the Summit
Branch Railroad Company. This applies to the months of April and May
as well as all others. Truly, Jos. L. Henshaw.

[Letter of ¥m. B. Fowle.]
Beak Valley Coal Company, I

Treasurer’s Office, 38 City Exchange. )

H. K. Oliver, Esq., Treasurer of the Commonwealth :

Dear Sir,—I received a notice from the Commissioners assessing the
six months’ tax upon the Bear Valley Coal Company, at $6,883.33.
Satisfied that some error must have occurred, I called at your office this
A. M., to attempt its rectification, and found that the tax had been based
upon the public sales. I now desire to state that these quotations of
public sales, all made since the organization of the company, include not
only stock in the Bear Valley Coal Company, but also an equal number
of shares in the Summit Branch Railroad Company, the latter an
entirely distinct organization, chartered by the State of Pennsylvania.

The books of the two companies to which I invite investigation, will
show that an equal amount of shares in each company has been trans-
ferred after each sale. Will you please cause the requisite inquiry to
be made, and the error rectified.

I am, very respectfully,
Your ob’t serv’t, Wm. B. Fowle, Jr.,

Treasurer.
I enclose statement of Mr. J. L. Henshaw, auctioneer, to the same

effect.

Belmont Coal Mining Company. Valued at $l5. Returned
valuation, $l5. Quotations, $2O.

Black River Mining Company. Valued at 46 cents. Re-
turned valuation, 40 cents. Quotations, 46 cents.

Bolton Mining Company. Valued at 25 cents. Returned
valuation, 25 cents. No quotations.
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Boston and Danby Iron Mining Company. Valued at
nothing. Returned valuation, nothing. No quotations.

[Affidavit of Augustus B. Davis.]
Commonwealth of Massachusetts.

Suffolk, ss.
I, Augustus B. Davis, formerly treasurer of the Boston and Danby

Iron Mining Company, on oath depose and say, that there is, and was
on the first day of May last, no market value of the stock of said
company, for the reason that none of the subscriptions were ever paid in ;

that said company had no other property except a mining lease, the rent
of which was to be paid by a royalty of so much per ton of ore removed ;

that said mine was never worked by said company, and no stock has
ever been issued or money expended in creating any market value to
the said stock, and I suppose the whole thing to have been abandoned

■ for the reason that it was found to be impossible to raise money to erect
a furnace and other works necessary to carry on said business of
mining. Aug. B. Davis.

Suffolk, ss. Boston, August 23, 1864.
Subscribed and sworn to.

Daniel A. Gleason,
Justice of the Peace.

Boston and Nova Scotia Gold Mining Company. Valued
at 25 cents. Returned valuation, 25 cents. No quotations.

- Broad Mountain Coal and Mining Company. Valued at
<s3o. Returned valuation nothing. No quotations.

Bkome Mining Company. Valued at 50 cents. Returned
valuation, 80 cents. Quotations $2.

[Letter of Albert Case.]
Brome Copper Company, Treasurer’s Office, )

7 Piicenix Building, Boston, July 24th, 1864. )

To Hon. Henry K. Oliver and Levi Reed, Commissioners :

Gentlemen,—The Brome Mining Company appears to have been
assessed at $2 per share on the Ist of May.

It was doubtless in consequence of previous “ reports ” obtained from
the brokers’ board, when it would not command 50 cents at regular sale.

I, myself, in order to establish a “ cash market value,” tried to sell
previous to May Ist, at 30 cents per share, but could not find a pur-

2
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chaser. There was but little in the market and no one wished to buy
even at 30 cents.

After consultation with gentlemen who were in the habit of buying
that and other stocks, I returned it as “believed to be SO cents,” and
have not known of a higher price being paid for it since.

I therefore conclude that your Honors estimated it altogether too
high. Very respectfully, Albert Case,

Treasurer.

Canada Lead Mining Company. Valued at. 10 cents.
Returned valuation, nothing. No quotations.

[Letter of Albert Case.]
Canada Lead Mining Company, Treasurer's Office, 7 Phcenix )

Building, Exchange Place, Boston, July 24th 1864. )

The Canada Lead Mining Company was organized November 3, 1863.
It was subscribed for at 25 cents per share, but there has been no sale?
aside from the subscription.

I have been offered the stock at 20 cents, being five cents less than
the subscription, but have not purchased. Meanwhile the mining opera-
tions have been carried on at considerable expense.

Any reports of sales at auction or at the brokers’ board, are without
foundation, as no sales have been made. As there had been no sales of
the stock subscribed for, and as it would not sell either in March, April
or May, I reported it as in my opinion having no cash market value.

If the subscription established a cash market value for it, then that
value was 25 cents per share. Respectfully submitted,

Albert Case,
Treasurer.

To Hon. H. K. Oliver,
Levi Reed,

Commissioners.
[Affidavit of Albert Case and James Foley]

Boston, July 29, 1864.
We individually caused Canada Lead Mining Company’s stock to be

offered for sale at the brokers’ board. It was reported as sold at differ-
ent times, but the sales were fictitious. Not a real sale was made.

Albert Case.
James .Foley.

Suffolk, ss. Boston, July 29, 1864.
Then appeared Albert Case and James Foley, and severally made

oath that the above statement by them subscribed is true.
Before me, A. C. Felton,

Justice of the Peace.
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[Affidavit of Albert Case.]
Boston, July 29th, 1864.

I was offered twenty thousand shares of the stock of Canada Lead
Mining Company, at twenty cents per share, but not being able to sell it
during the months of March or April, I did not accept the offer. I
could not have sold it for ten cents per share during either of those
months. Its market value, if anything, did not reach ten cents.

Albert Case.

Suffolk, ss. Boston, July 29, 1864.
Then personally appeared Albert Case, and made oath that the above

statement by him subscribed is true.
Before me, A. C. Felton,

Justice of the Peace.

Cape Breton Coal Mining Company. Valued at 5 cents.
Returned valuation, nothing. No quotations.

[Affidavits of E. G. Lucas, A. C. Felton, F. W. Pelton.]
We, the undersigned, President, Treasurer and Directors of the Cape

Breton Coal Mining Company, and others who know the facts herein
stated, say, and on oath declare, that on the first day of May, A. D.
1864, said company was but recently organized, and not yet in practical
operation, except in form merely ; that its entire available assets con-
sisted of the right to mine certain coal lands on the island of Cape
Breton; that the value of its capital stock, was entirely prospective and
dependent upon future operations in mining said lands and otherwise ;

that no part of said capital stock had been sold, and no sales of the
same could have been made in the market, at any price; and that the
cash market value of said capital stock, in our opinion was nothing; but
certainly was not more than five cents per share.

Ed w. 6. Lucas, President.
A. C. Felton, Treasurer.
F. W. Pelton,

#

Leonard A. Jones,
Directors.

Commonwealth of Massachusetts.
Suffolk, ss. July 29th, 1864.

Then, personally appeared the above named E. G. Lucas, A. C.
Felton, F. W. Pelton, and Leonard A. Jones, and made oath that the
foregoing declaration and affidavit by them subscribed, is true.

Before me, Albert Case,
Justice of the Peace.
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The other two Directors are out of town, and cannot be reached in
time to get their affidavit this week. They would join in it if here.

A. C. Felton, Treasurer.

Champlain Copper Mining Company. Valued at 10 cents.
Returned valuation, nothing. Quotations, 29 cents.

[Affidavit of Gustavus Farley.]

Boston, August, 23, 1864.
I, Gustavus Farley, Treasurer of the Champlain Copper Mining

Company, on oath depose and say there were no transfers of stock made
on the books of sales made within two weeks preceding May Ist, and
the quotations made at the brokers’ board were fictitious sales, and there
could not have been any considerable quantity of the stock sold at over
ten cents per share, at or about the first of May.

Gustavus Farley,
Treasurer.

Suffolk, ss. Boston, August 23, 1864.
Subscribed and sworn to,

Before me, Dan’l A. Gleason,
Justice of the Peace.

Chatham Mining Company. Valued at 10 cents. Returned
valuation, 10 cents. Quotations, 25 cents.
[Affidavit of E. D. Bell, President; J. Fletcher Paul, Treasurer; A. C. Felton, B. S.Pray,

Directors; and Geo. H. Wyman.]
We, the undersigned, Treasurer and Directors of the Chatham Mining

Company, and others, who know the facts herein stated, say and declare
that the sales of shares in the capital stock of said company, reported to
have been made on or about the first day of May, A. D. 1864, were
fictitious and nominal, and not real bona fide sales ; and that the actual
cash market value of the said capital stock on said first day of May,
and ever since, was not more than ten cents per share.

E. D. Bell, President.
J. Fletcher Paul, Treasurer.
A. C. 1 elton, ) j)irec tors,B. S. Pray, J
Geo. H. Wyman.

Commonwealth of Massachusetts.
Suffolk, ss. July 30th, 1864.

Then, personally appeared, the above named E. D. Bell, J. Fletcher
Paul, A. C. Felton, B. S. Pray and Geo. H. Wyman, and made oath
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that the above declaration and affidavit by them subscribed’, is true to
the best of their knowledge and belief.

Before me, Albert 'Case,
Justice of the Peace.

Chaudiere Gold Mining Company. Valued at $3.25.
Returned valuation, $3.25. Quotations, $3.25.

Chaudiere Copper Mining Company. No returns of par
or market value. Quotations, 37-|- cents.

Chebucto Gold Mining Company. Valued at 75 cents.
Returned valuation, 75 cents. Quotations, $1.15.

[Affidavit of J. E. M. Gilley.]
Suffolk, ss. Boston, Massachusetts.

I hereby certify, and on oath declare, that the market value of the
Chebucto Gold Mining Company stock, on the first day of May, 1864,
was not over seventy-five cents per share.
I further declare, that the quotations made at the brokers’ board in the

months of April and May, did not represent the true market value of
the stock. J. E. M. Gilley, Treasurer.

Commonwealth of Massachusetts.
Suffolk, ss.

Subscribed and sworn to this twenty-third day of August, A. D. 1864.
Before me, Charles E. Powers,

Justice of the Peace.

[Affidavit of Charles E. Powers.]

I, Charles E. Powers, on oath declare that there were no sales at the
brokers’ board, of the Chebucto Gold Mining Company’s stock, on April
28th, 1864; and that the quotations if any at said board, was not an
actual sale of the stock.

.

Charles E. Powers.

Commonwealth of Massachusetts.
Suffolk, ss. Boston, August 23, 1864.

Subscribed and sworn to, this 23d day of August, 1864.
Before me, Dan. A. Gleason,

Justice of the Peace.

Chester Mining Company. Valued at 20 cents. Returned
valuation, 10 cents. Quotations, 20 cents.
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Coalbrook Coal Mining Company. No returned value.
No quotations.

[Statement of the Coalbrook Mining Company.]
A few gentlemen having ascertained that a right Of search for coal

had been granted by the government of Nova Scotia, to a gentleman
resident of island of Cape Breton, purchased said right for a small con-
sideration, organized a company for the purpose of searching, and if
satisfactory, working said right in the development of coal. The capital
stock was placed at two hundred thousand dollars ; the par of said stock
placed at fifty dollars per share. After various examinations of the
premises it was thought to be rich in coal, and in order to carry on the
exploration, ten dollars per share was advanced and taken by the
gentlemen composing the company.

No stock was ever offered at the public stock board or otherwise.
The company have failed to meet with the success anticipated, no profit
as yet having been received from the operation. The stock has no
market value, and could not be sold for one dollar per share. And
further, I do not believe the mining privilege of said company to be
worth two thousand dollars. Coal has been found, but it will not pay to
mine, it being in insufficient quantity. We have now sent to the prem-
ises a geologist for the purpose of deciding whether coal in sufficient
quantity can be found to pay for working; if not, then the company wall
abandon the enterprise and cease all further efforts upon said grant.

The above is the exact position of the Coalbrook Coal Mining Com-
papy, the said company having no other property but what is contained
in said grant.

Should we eventually succeed in making this a profitable undertak-
ing and a dividend paying company, we shall be most happy to pay
all legal assessments made by the government in such cases. At the
present time it cannot be considered only in the light of an experiment,
and does not come under the law as assessable property.

Benjamin F. Martin,
President Coalbrook Mining Company.

Suffolk, ss. Boston, July, 29.1864.
Then, personally appeared, B. F. Martin, who made oath to the truth

of the above statement by him signed.
Before me, John B. Fodgek,

Justice of the Peace.

Colonial Gold Company. Valued at 20 cents. Returned
valuation, nothing. No quotations.



1865.] SENATE—No. 60.

[Affidavit of W. M. Parker.]
Boston, July 29, 1864.

To the Hon. Commissioners on Taxation of Corporations:
Gentlemen,—The undersigned, President of the Colonial Gold Com-

pany, begs leave in the absence of the Treasurer, to submit for your
consideration, the following statement of facta :

This company was organized some time last spring, and the stock was

put on to the brokers’ board by one or two stockholders, and fictitious
quotations were obtained and reported, as high as 59 cents, with the view
of influencing the immediate sale of the stock, but real sales were being
made at the same time for 20 cents. I sold 2,500 shares for 20 cents a
share within a very few days of the first of May, in April, and it has
never been sold so high since to my knowledge. I have sold it since
for 15 cents, and would be glad to sell any amount of it now, for less
than 10 cents.

It is respectfully suggested that 20 cents a share, or 10 per cent of
the par value—the shares ai-e $2 each—is the most that can be assumed
as {he market value of the stock on the first day of May last.

It has been suggested that reported sales at the brokers’ board should
determine the market value of stock for purposes of taxation. The
injustice of such a practice is most obvious in view of the fictitious
quotations constantly reported.

A large number of persons hold the stock of a company, and some
one of them perhaps on his own responsibility and for his own selfish
ends, his acts being entirely beyond the control of the company, or any
other member of it, gets a fictitious quotation reported at the brokers’
board, perhaps three or five times greater than the market value of the
stock at the time.

Is it just or in accordance with the letter or interest of the statute,
that the taxable valuation of the whole stock shall be increased to cor-
respond with such fictitious quotations, and every stockholder made
to pay a tax proportionally larger than the law requires ?

I will sell our stock for 10 per cent, of the price at which it has been
quoted at the Boston board, within a week, and would have done it on
the day it was so quoted. Respectfully submitted.

W. M. Parker.

Commonwealth of Massachusetts.
Suffolk, ss. August Ist, 1864.

Personally appeared, the within-named W. M. Parker, and made
oath that the foregoing statements by him subscribed, are true.

Before me, Omni W. Fiske,
Justice of the Peace.

[For further evidence, see Dayton Mining Company, page 18.]
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Colorado Gold Mining Company. Valued at $2. Returned
valuation, nothing. Quotations 4| a -|.

[Affidavit of Matthew Cox, Director; A. G. Adams, Agent; R. McLaughlin, Treasurer.]
We, the undersigned, officers of the Colorado Gold Mining Company,

a corporation having its usual place of business in the city of Boston,
Commonwealth of Massachusetts, do on oath make the statements and
declarations hereinafter mentioned.

That in accordance with the statutes made and provided, and in obe
dience to a written or printed notification frdm the tax commissioners,
or those officers having the matter in their charge, the treasurer of the
above mentioned corporation rendered a statement that the capital stock
of the company was divided into fifty thousand shares at a par value of
ten dollars per share. Also, not comprehending the purpose of the
required statement, that the treasurer rendered the “market value ” as
four and one-half dollars per share, thereby placing upon the corporation
a severe and unreasonable tax.

That four and one-half dollars per share, was far above the market
value of the shares. Some few sales were reported in the stock at
$4.50 and under. Most of those “ sales ” were only quotations and not
real sales, and to the best recollections of the treasurer, not more than
seven hundred and fifty shares were sold during the month of May,
1864, and assuming that a forced sale of 5,000 to 10,000 shares of the
stock at the time, would be a just estimate of the “market value,” we

are confident that not more than one and a half to two dollars per share
could have been obtained. No profit has accrued from the property and
its value is entirely prospective.

This company has met with many unexpected difficulties, and
incurred greater expenses and less success than could reasonably have
been expected.

Under these circumstances they feel that a tax upon one and a half
dollars per share would be more just to the State than this corporation.

Matthew Cox, Director.
A. G. Adams, Agent.
It. McLaughlin, Treasurer.

Boston, September 30, 1864.

ss. Boston, October 4, 1864.
Sworn to before me,

H. B. Mackintosh,
Justice of the Peace.

Copperas Hill Mining Company. Valued at 25 cents.
Returned valuation, nothing. Quotations, nothing.
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[Letter of Frank W. Reynolds.]
Boston, July 16, 1864.

H. K. Oliver, Esq., Treasurer of the Commonwealth :

Sir, —On the 16th June last, the undersigned, pursuant to a call
contained in a circular sent him, transmitted to your office his report as

treasurer of the Copperas Hill Mining Company, in which he stated
that the stock in the company could not be said to have a market value,
as the company had but just been organized, and no stock had been sold
or offered in the market, and probably could not be sold at any price
until the mines of the company were more developed.

This statement was according to the best knowledge and belief of the
undersigned at the time of making it, and was under oath.
I now desire to state by way of explanation of that return, and as an

addition thereto, the following facts:
As appears from the return made to the secretary of State, at the

organization of the Copperas Hill Mining Company, its entire capital
stock has been paid in. That capital was wholly invested, whether
judiciously or not, remains to be seen, in the purchase of two mineral
properties in Vermont, to wit: an old mine of the Vermont Copperas
Company in Strafford, Vermont, some sixty feet deep, or thereabouts,
extending over a large surface, the working of which, said company had
abandoned, and which was filled with water, and an adjoining mineral
right on the same vein, some half mile in length.

If the operations which the present company intend to prosecute on
these purchases prove successful, they will be in possession of an
extremely valuable property. If unsuccessful, they have but a strip of
land of no value save for a pasture, the whole price of which could be
reckoned at a few dollars per acre.

The purchasers of these properties hoped by the sale of a portion of
their stock, to raise a sufficient working capital to clear the old mine and
work it, and to open and develop the vein now unopened on the adjoin-
ing right. Repeated efforts have been made to effect such sales, but to
no purpose, and the work thus far done, has been carried on with funds
furnished by members of the company for the express purpose of devel-
oping the property, the outlay on which, has thus far much exceeded the
income.

I was informed, and upon inquiry am satisfied of the fact that within
a month past, stock of this company has been offered at Henshaw’s
auction sale, and that no one would make a bid therefor.

Under these circumstances, and from investigations made within a few
days, to ascertain what offers could be obtained for this stock upon a full
statement of all the facts as they exist, the treasurer of the Copperas
Hill Mining Company, with t*he earnest wish to fix some price which

3
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may seem as a guide to the commissioners to the amount of fax, if any
which they should assess upon the said company, under the recent Act
of the legislature, is compelled to repeat that he does not believe said
stock can be said to have a market value, and consequently he cannot in
a sworn statement name any sum, however small, as itsfair “ cash market
value.” If, however, the commissioners in view of the facts, and for the
purpose of taxation under this law, should assume the stock to have a
cash market value not exceeding twenty-five cents per share, and should
assess tax accordingly, the treasurer believes the same would be paid
without further objection.

All which is respectfully submitted by
Frank W. Reynolds,

Treasurer Copperas Hill Mining Company.

Copper Hill Mining Company. Valued at 10 cents. Re-
turned valuation, nothing. Quotations 9.4 al5 cents.

Cornwall Copper Mining Company. Valued at 50 cents.
Returned valuation, 50 cents. Quotations, 60 a5O cents.

Dayton Mining Company. No par or market value returned.
No quotations.

[Statement of A. B. Ely.]
In the absence of the treasurer of the following Mining Companies,

to wit, the Colonial Gold, the Lafayette, the Glencoe, the Dayton,
and the Roscoe, I would submit the following statement of facts, as

coming within my own observation.
Only one of these stocks had any substantial value on the first of

May—the Glencoe—and that was not more than 25 cents per share.
The fact that they have all since sunk out of sight, and cannot now

be sold at any price whatever, is fair presumptive proof that they had
no real value then, and that actual sales must determine their supposed
market value at that time. The Colonial Gold I believe had been pub-
licly quoted at a nominal price; but that was all. The stock in the
hands of the treasurer, to be sold for the benefit of the company could
not be sold, May Ist, at any price, and upon the sale of that depended
the question of money in the treasury, of which there was none either
May 1, or since.

The Lafayette would have been of some value if the stock panic had
held off for a month longer; and the same may be said of the Dayton,
which in fact has neyer gone into operation as a company. Not so
much as that could be said in favor of the Roscoe.
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The old proverb says you can’t have more of a cat than her skin.
The tax in these cases being predicated by law upon the cash market
value on the first of May, no tax can by law, or ought by arbitary power
to be levied upon stock which as personal property has no actual cash
market value.

It is a simple question of the actual cash market value and not of any
supposed value. It is not what the value ought to be, but what it is.
And although a company may have a prospective mine worth a hundred
thousand dollars, nominally, as Maine lands were reckoned years ago, it
don’t follow that the stock of that company is worth a picayune or will
sell for a sou in the market, and any arbitary attempt to fix a value
beyond its actual selling or saleable cash price, is illegal and unjust;
being contrary to sound morals, contrary to good conscience, and viola-
tive of those rights which it has been the aim of our government to
secure to the people.

Neither does it follow that because the stock of a company was,worth-
less on the first day of May, that it will continue so, nor should a
company be summarily destroyed for that reason. I could point to a
case where May 1, 1863, stock of a mining company was hardly worth
ten cents on a dollar, but in less than a year was selling at an advance
of fifty per cent, above par. Stocks, particularly mining stocks, are not
like ordinary, personal property, being subject to different laws and
fluctuations, and having their value more or less dependent on purely
speculative manipulations. This should be considered by the wise and
prudent statesman, and the mere fact that speculative values mislead,
while real values do not sometimes exist, will not justify any arbitrary
exercise of executive power in the vain hope of remedying an evil
which the legislature have not only failed to prevent, but have really
sanctioned. Respectfully yours,

A. B. Ely.

[Affidavit of W. N. Ely.]
To the Hon. Commissioners on Taxing Corporations:
I have read the communication of A. B. Ely, Esq., made to you in

my absence, regarding the Mahanoy Coal Company, the Colonial Gold,
the Lafayette, the Glencoe, the Dayton, aud the Eoscoe Mining Com-
panies, of which I am treasurer, and I believe the same to be correct.
The Mahanoy Coal Company’s property was believed to be very valua-
ble when the company was organized, and is presumed to be of value
now, but instead of realizing a large revenue from coal mined and sold
as the company had every reason to expect, owing to the bad business
management of the mining engineers, and agents at the colliery, and the
difficulties with workmen (it being in the Bottsville district,) instead of
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large returns the company was run largely in debt, and on the first of May,
instead of a value to the stock of $G to $lO per share as was counted
upon, the stock could not honestly be sold for a dollar.

It may recuperate with different management, hut on the first of May
the stock was not worth anything, while the liabilities of the company
were large, and no money in treasury. Its liabilities have largely
increased, and it has been only by large advances made by individuals
to the company, that any chance of retrieving has existed. The stock
had no cash value, May Ist, much to the disappointment of the parties,
who had expended large sums of money upon the property.

As regards the other mining companies, the Glencoe was on the first
of May, worth cash, 25 cents per share and no more, and a small
amount could have been sold for that probably, but no large amount
could have been forced upon the market at that price. Since then this
stock has sunk out of sight and now it has no value, and none can be
sold. The Colonial Gold had been quoted just prior to May Ist, at
some nominal price, but as no transfers followed those quotations, I pre-
sume the sales were not actual. I had a large number of sales in my
hands, contributed to the company to be sold in order to realize a work-
ing capital, but none of those have been disposed of, and I believe it
would have been impossible for me to sell any of the stock on the first
of May at any price. The company has a property of the nominal
value of its capital, and 40,000 shares of stock in hand, but the property
is undeveloped, and there is no money in the treasury. No stock was
issued till May 10th. The same will apply to the Lafayette, Roscoe, and
Dayton, of which last no quotations, as I remember, have ever been made,
nor has there been any stock issued. Whether these stocks will ever
recuperate or not, I capnot say, but on the first of May, and ever since
till now, they were essentially worthless; that is to say, they had no

marketable cash value, they could not be sold for any sum in cash.
The properties held by the companies were considered valuable when
the companies were organized, but the state of the market was such
after the panic in April, that the stock of the companies, as stock in the
hands of their stockholders, had no cash value, May Ist, or since, to the
best of my knowledge, information, and belief.

W. N. Ely,
Treasurer.

Suffolk, ss. Boston, August 11th, 1864.
Personally appeared, the above named W. N. Ely, and made oath

that the above statement subscribed by him, is true.
Dan’l D. Brodiiead,

Justice of the Peace.
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Regarding quotations at the brokers’ boards, I am informed and believe
that such quotations are often made or caused to be made by speculators
and others for their own private purposes, when there are no real sales
of stock made, and no transfers take place. lam aware that stocks have
been offered at the prices quoted, and indeed at lower rates, and no cash
purchasers could be found. I conclude the prices are quoted for pur-
poses of trade. Neither myself nor any officer of any of the companies
referred to, have, so far as I know, ever caused any such quotations to
be made. I have seen quotations of “ Colonial Gold,” but no transfers
followed, on the books of such quotations, so far as 1 remember, and I
do not believe they were real sales at the prices quoted. I don’t know
that I can add anything more. I only know that I would have been
glad to sell stock of those companies, but could not find cash purchasers
of the same. W. N. Ely.

Treasurer.

Suffolk, ss. Boston, August 12, 1864.
Subscribed and sworn to,

Before me, Dan’l D. Brodhead,
Justice of the Peace.

[Affidavit of W. M. Parker.]
Boston, July 29th, 1864.

To the Honorable Commissioners on Taxation of Corporations:
Gentlemen,—The undersigned, President of the “ Dayton Mining

Company,” begs leave, in the absence of the treasurer, to submit for
your consideration, the following statements of facts :

This company was organized the 6th of April last, but it has never
gone into operation, the books of the company have never been opened,
except a record book, in which the preliminary proceedings, the by-laws
and the election of officers are recorded.

No stock has ever been transferred or issued. Certain individuals, a
few in number, hold certificates, guaranteeing to them proportional parts
of the whole stock, when the books shall be opened.

The intention was, when the company was formed, to open the books
and issue the stock in the usual way, but a marked change came over
the stock market about that time, and it was obvious that the stock of
this company could not be sold, if put upon the market, the property
not having been developed at all, and it was decided to let it remain in
the embryo state, until some change occurred in the general slock
market, and the price of gold was lower, the mining property of the
company being located in Canada.

The subscription price of this stock, was 10 per cent, of the par
value, but only a part of it was disposed of at that price, and on the first
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day of May, it cannot be said to have had any cash market value, and
never has had since. I will engage to deliver at an hour’s notice,
$40,000 worth of the stock, or certificates for that amount, at 2 per cent,
of the par value.

It is respectfully submitted that a company situated as above stated,
is not subject to taxation, except for the property held by it, and in the
place where such property is located. Respectfully submitted,

W. M. Parker.
Commonwealth of Massachusetts.

Suffolk, ss. August 1, 1864.
Personally appeared the above-named W. M. Parker, and made oath

that the foregoing statements by him subscribed are true.
Before me, Omi W. Fiske,

Justice of the Peace.

Dover Mining Company. Valued at $l.OO. Returned valu-
ation, nothing. No quotations.

Dunham Copper Mining Company. Valued at 35 cents.
Returned valuation, nothing. No quotations.

Essex Mining Company. Valued at 10 cents. Returned
valuation, nothing. No quotations.

[Affidavits of John H. Simonds and Joshua Norton.]
Boston, July 25th, 1864.

To the Commissioners on Mining Companies:
Gentlemen,—In my report to the treasurer of the Commonwealth,

giving a statement of the affairs of the Essex Mining Company, to

May Ist, I said I was unable to fix a cash value to the shares of the
company, as none had been offered at the board, the company having
been in existence only two months, having organized March 28th, 1864.
That statement I wish to amend, inasmuch as to say that the company
did fix on a subscription price at 12| cents a share. A very limited
amount was sold at that price prior to May Ist. It is thought that had
the stock been put on the market at that time it would not have reached
a price above 10 cents a share. The tax levied on the company was

evidently from a misapprehension of its affairs. They were, at the
time, not working the mine, nor had they any machinery in readiness.
Viewing the matter under these circumstances, they feel confident you
will make such an abatement as the circumstances of the case would
warrant. Very respectfully, &c.,

Joshua Norton, Jr., President.
John H. Simonds, Treasurer.
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We, Joshua Norton, Jr., and John H. Simonds, treasurer of said

company, make- oath that the above statement is true according to the
best knowledge and belief.

Suffolk, ss. July 26th, 1864.
Then personally appeared the above-named Joshua Norton, Jr., and

John H. Simonds, and acknowledge the above instrument to be their
free act and deed. A. C. Felton,

Justice of the Peace.

Excelsior Mining Company. Valued at $7.50. Returned
valuation, $l4. Quotations, $l5.

Franklin Coal Company, of Lykens Valley. Valued at
$llO. Returned valuation, $llO. Quotations, $llO a $lOO.

Gilbert River Gold Mining Company. Valued at 75 cents.
Returned valuation, 75 cents. Quotations, $l.

Glencoe Mining Company. Valued at 25 cents. Returned
valuation, 26 cents. Quotations, 31 cents.

Gold River Gold Company. Valued at 23 cents. Returned
valuation, 23 cents. No quotations.

Grand Trunk Copper Mining Company. Valued at $l.
Returned valuation, $l. Quotations, sl|- a sl|>

[Affidavit of Lucius E. Waite.]
I, Lucius E. Waite, doing business in the city of Boston, on oath

declare that I have been a large stockholder in a corporation known as
the Grand Trunk Copper Mining Company, since its organization.
That on the 13tt of April, 1864, sales of the above-named stock were
reported SIJ and sl|-; on the 23d April, at slf; and on the 26th of
same month, at sl|. That none of the above actual sales, no stock
having been transferred, but were simply quotations, made by my order,
and that no actual sales and transfers of stock were made on the board
in- the month of April, at a greater price than one dollar per share.
That on the 15th, 16th, 19th, 21st, and 29th of April, I made private
sales of said stock at one dollar per share, and could at any time during
the months of April and May, 1864, have bought any number of shares,
less than ten thousand, at one dollar per share, that being the fixed
subscription price for the stock. In addition to the quotations named
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I certify that every report of sales made at the “Evening
Exchange,” Parker House, were simply quotations, and not actual
sales. ’ Lucius E. Waite.

Boston, July 25, 18G4.

Commonwealth of Massachusetts.
Suffolk, Boston, July 25th, 1864.

Subscribed and sworn to.
Before me, Josiah W. Hubbard,

Justice Peace.

Grand Tunnel Coal Company. Valued at $75. Returned
valuation, $75. No quotations.

Green Mountain Mining Company. Valued at $2.50.
Returned valuation, $2.50.

[Affidavit of J. H. Chadwick.]

Boston, July 12th, 1864.
Messes. H. K. Oliver, and L. Reed, Commissioners under the Law

of 1864:
Gentlemen,—At your request, the following statement in reference to

the stock of the “ Green Mountain Copper Mine,” is presented, with
the view and desire that you will revise the tax on said stock.

We understand that there was a large amount of stock sold, at private
sale, at two dollars (s2yjj Q

0~) per share; and a large amount was
offered for sale at that price, on or about the first of May. That the
sales made at the brokers’ board were mostly quotations by outside
parties, made for their own private purposes, as a matter of speculation;
and that the company, as such, had nothing to do with such sales and
quotations. A fair price for the stock on the first day of May was
two ff/y dollars per share.

J. H. Chadwick,
President,

Suffolk, ss. Boston, August 10, 1864.
Then personally appeared J. H. Chadwick and John N. Brown, and

swore the above statement by them is true.
Before me, Charles H. Brown,

Justice of the Peace.
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[Affidavit of Stockholders.]
Boston, July 27th.

To the Board of Commissioners for Mining Companies under the
Law of 18G4:

This is to certify that a large amount of the Green Mountain Mining
Company, Yt., stock could have been purchased on the first day of May
for two and dollars ($2.50) per share, notwithstanding the quotations
made at the brokers’ board at that time; and we think, further, that it
would have been difficult to have sold a large amount at that price.

Chas. F. McClure.
Benj. F. Paine.
Samuel F. Nay.
J. N. Brown.
J. H. Chadwick.

Boston, Aug. 9, 1864.
We further certify that the quotations of stock sales, as published in

the newspapers, do not represent actual sales to any considerable extent,
not exceeding for the week ending May Ist, three hundred shares,
according to our best knowledge and belief, and we are well acquainted
with the general facts relating to the greater part of the purchases and
sales of the Green Mountain stock made about that time.

J. H. Chadwick.
J.' N. Brown.
Samuel F. Nay.

Chas. F. McClure.
Benj. F. Paine.

Suffolk, ss. Boston, Aug. 10, 1864.
Then personally appeared J. H. Chadwick, J. N. Brown, Samuel F.

Nay, Chas. F. McClure, and Benj. F. Paine, and swore the foregoing
statements to be true. Charles H. Brown,

Justice of the Peace.

Halifax Copper Company. Valued at 0. No returns
received.

Halifax Gold Mining Company. Valued at 12-|- cents.
Returned valuation, 5 cents. Quotations, 12J cents.

Hampton Mining and Smelting Company. Valued at $2.
Returned valuation, §2. No quotations.

4
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% [Letter of Charles M. Bryant.]

Boston, Aug. 30, 1864.
Me. Gleason:

Sir,—I made a return to your office of the Hampton Mining and
Smelting Company, as a corporation. lam now advised that we have
never filed in the Secretary’s office our certificate ; that we are not a cor-
poration. Therefore, that I cannot, without authority from the stock-
holders, pay the assessment. I believe the parties owning the property
are willing to pay. We shall have a meeting next month for the pur-
pose of revising and completing our organization, and as I have a notice
from you that legal proceedings will be taken if the tax is not paid at
once, this is to request you to delay any proceedings until we can have
time to pass, if necessary, such vote or take such action as may be
adyisable. If you desire, I will call again and see you in relation to the
matter. Charles M. Bryant,

60 State Street.

Henry Clay Coal Company. Valued at $lOO. Returned
valuation, nothing. No quotations.

[Letter of Benj. A. G. Fulton.]
Boston, July 9th, 1864.

Hon. Henry K. Oliver and Levi Reed, Commissioners:
Gentlemen,-—I am in receipt of your notice of 25th inst. I have

just returned from several days’ absence in Pennsylvania, or earlier
notice would have been taken.

While the Henry Clay Coal Company, as to all its stockholders, is
ready to do its full share to sustain the government, State or National,
yet it would seem that under the circumstances they are called upon to
contribute, by your assessment, for a larger proportion than that of other
companies, and I would therefore ask the privilege of a hearing on the
subject on Tuesday next, (or some other day, if more convenient,) that
any injustice, unintentionally done, may be remedied.

Not desirous to avoid any proper contribution to the needs of the
State, we are still anxious to have the subject receive a further consid-
eration at your hands.

If this can be done, I will conform as to time, to your pleasure,
though another day than Monday would be preferable to me.

Yours very respectfully,
Benj. A. G. Fuller, Treasurer.

Kent Gold Mining Company. Valued at 10 cents. Re-
turned valuation, 10 cents. Quotations, 30 cents.
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[Affidavit of President, Treasurer and Directors.] *

We, the undersigned, President, Treasurer and Directors of the Kent
Gold Mining Company, and others who know the facts herein stated,
say and on oath declare that the sale of shares in the capital stock of
said company reported to have been made on or about the first day of
May, A. D. 1864, were fictitious and nominal, and not real bona fide
sales, and that the actual cash market value of the said capital stock, on
said first day of May, and ever since, was not more than ten cents per
share. D. Lancet, President.

Geo. 11. Wyman, Treasurer.
, R. H. Hooper, ) .

n a t, I r Directors.Geo. S. Runet, )

J. Mason Everett,
J. Fletcher Paul.

Commonwealth of Massachusetts.
Suffolk, ss. July SOth, 1864.

Then personally appeared the above named Dustin Lancey, Geo. H.
Wyman, R. H. Hooper, Geo; S. Runey, J. Mason Everett, J. Fletcher
Paul, and made oath that the foregoing statement, by them.subscribed,
is true, to the best of their knowledge and belief.

Before me, A. C. Felt.on,
Justice of the Peace.

Lafayette Mining Company. No par or market value.
Quotations, 28 cents.

[For evidence, see Dayton Mining Company, page 32.]

Lake Mining Company. Valued at 11 cents. Returned
valuation, 10 cents. Quotations, 19 cents.

[Affidavit of Chas. A. Page.]
Boston, July 25th, 1864.

This is to certify that I, Chas. A. Page, sold to Horace Farrington
five hundred shares of the Lake Mining Company, at eleven cents per
share, on April SOth, 1864. Chas. A. Page.

Boston, July 28, 1864.
Then appeared before me, F. B. Hadley, and acknowledged the

within statement, and made oath it is true.
F. B. Hadley,

Justice of the Peace.

Lennoxyille Mining and Smelting Company. Valued at
$3. Returned valuation, 90 cents. Quotations, $3.
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[Letter of W. Chadbourne.]
10 State Street, Boston, July 12, 1864.

H. K. Oliver, Treasurer of Commonwealth:
Sir,—I herewith [pay the amount of tax assessed by you upon the

Lennoxville Mining and Smelting Company, but protest against the
same as being in excess of what the statute requires. I reserve the
right of bringing an action at law to cover said excess.

Yours truly,
W. Chadbourne, Treasurer.

Logan Copper Mining Company. Valued at 50 cents.
Returned valuation, f 1.75. Quotations, sl| a2.

[Affidavit of JohnB. Goodrich.]
This certifies that in the month of March, A. D. 1864,1purchased

seven hundred and fifty shares of the capital stock of the Logan Cop-
per Mining Company, and paid to the proprietors of said mine therefor
fifty cents per share. John B. Goodrich.

Suffolk, ss. August 29, 1864.
Subscribed and sworn to before me. Joseph H. Bragdon,

Justice of the Peace.

[Affidavit of J. N. Brown.]
This certifies that in the month of April, A. D. 1864, I was offered

stock in the Logan Copper Mining Company, ten thousand shares, or
less, at fifty cents per share, by the proprietors of said mine, and I
refused to take the same. J. N. Brown.

Suffolk, ss. August 29, 1864.
S übscribed and sworn to before me.

John B. Goodwin,
Justice of the Peace.

[Affidavit of Joseph H. Bragdon.]
This certifies that in the month of March, A. D. 1864, I purchased

seven hundred and fifty shares in the Logan Copper Mine and paid to
the proprietors of said mine, fifty cents per share.

Joseph H. Bragdon.
Boston, August 29, 1864.

Suffolk, ss. August 29, 1864.
Subscribed and sworn to before me, John B. Goodrich.

Justice of the Peace.
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[Affidavit of Asahel J. Severance.]
I, Asahel J. Severance of Middlebury, State of Vermont, do depose

and say that during the months of April and May, A. D. 1864, I pur-
chased in all about seven thousand shares of the capital stock of the
Logan Copper Mining Company, at forty-five and fifty cents per share,
and could have purchased more at the same price. I also know of a

number of sales at fifty cents per share. I know that M. A. Monroe,
of Roxbury, sold one thousand shares in the month of May, A. D.
1864, at fifty cents per share. I was also largely interested in the
mine, and know about the sales of stock, and I do not know of as many
as one thousand shares sold above that rate. There are 100,000 shares
in the mine.

Dated at Boston, this twenty-ninth day of August, A. D. 1864.
A. J. Severance.

Suffolk, ss. August 30, 1864.
Subscribed and sworn to before me. J. B. Goodrich,

Justice of the Peace.

Lorberey Coal Company. Valued at 170. Returned
valuation, $7O. No quotations.

Lysteb Copper Company. Valued at 5 cents. Returned
valuation, nothing. No quotations.

[Affidavit of John L. Thaxter.]
I, John L. Thaxter, on oath depose and say, that I am a member of

the brokers’ board, and well acquainted with the value of the stock of
the Lyster Copper Company. The capital is expended in land in
Canada, with the exception of the working capital. The project is
still an experiment. No profits have been earned as yet. The stock
has been from the commencement very dull of sale, and a short time
before the first of May last, twenty thousand shares were on the market,
offered at fen cents per share. The best bid made for them was five
cents per share, and the same number of shares has been offered from
that time until the present, at the same price, without any bid therefor.

John L. Thaxter.

Commonwealth of Massachusetts.
Suffolk, ss. July 23, 1864.

Then personally appeared the above named John L. Thaxter, and
made oath that the above statement, subscribed by him, is true.

Before me, John Lathror,
Justice of the Peace.
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[Affidavit of John A. B. Cutter.]
I, John A. B. Cutter, depose and say that I am the President of the

Lyster Copper Company, and am well acquainted with the market
value of the stock. I know from my own personal knowledge,
that from the middle of April to the present time, the stock could not
be sold at more than five cents per share, the mine being as yet purely
an experiment.

Jno. A. B. Cutter,
President Lyster Copper Company.

Commonwealth of Massachusetts.
Suffolk, ss. July 25, 1864.

Then personally appeared the above named John A. B. Cutter,
President of the Lyster Copper Company, and made oath that the
above statement, subscribed by him, is true.

Before me, John Lathrop,
Justice of the Peace.

Mahanoy Coal Company. Valued at $1.50. Returned
valuation, nothing. Quotations, $17.50.

«

[Statement of A. B. Ely.]
To the Honorable Commissioners upon Taxing Corporations:

In the absence of the treasurer I desire to represent regarding the
Mahanoy Coal Company, the following statement of facts as coming
within my own knowledge.

The Mahanoy Colliery was leased by a few gentlemen here and in
Pennsylvania, and was at the time (last fall) esteemed of great value.
The parties could have sold out their lease for a large sum, and the
best estimate they could make warranted them in expecting a clear gain
of say $50,000 during the year 1864. Upon this basis the company
was formed, but the stock never was issued, and the parties waited
results. Owing to untoward circumstances,—to the burning of a
machine shop, to the difficulty of obtaining miners, to the strikes among
the workmen, to difficulties in the Pottsville district, and especially to
gross mismanagement on the part of the mining engineer and working
agent at the mine, the concern, instead of paying regularly, ran behind
hand, and by the first of May was largely in debt, with no immediate
prospect of improvement. "When things looked well, a sale for some of
the stock had been negotiated at about 30 per cent, upon its par, but the
stock was never delivered, because the parties felt that it would not be
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fair to insist upon the trade being carried out, for the simple reason that
the value of the stock had become so depreciated. On the first of
May, not only had the stock no market value, but its cash value was

essentially nothing, and I do not believe it could have been sold for one

cent on the dollar, certainly not to any one informed of the facts.
It was the misfortune, not the fault, of the parties who had paid their

money very freely with good hopes of success. Since that the indebt-
edness has largely increased, and although the parties hope still to make
up their losses, it looks to me more as if the whole thing would be to
them a total loss. Under these circumstances the company cannot pay
a tax upon the value of stock which that stock did not possess, and such
tax ought not to be required. Respectfully yours,

A. B. Ely.

Massachusetts Mining Company, of Colorado. Valua-
tion, $3.50. Returned valuation, $8.25. Quotations, $3.50.

Massachusetts Mining Company. No par or market value.
No quotations.

[Affidavit of Win. J. Eames.]
Boston, Oct. 10th, 1864.

I hereby certify that there has been no stock of the Massachusetts
Mining Company issued; that they did not, on the first day of May last,
own any property, and that there was not at that time, and is not now,
any market value to the shares. ¥i. J. Eames,

Treasurer Mass. Mining Co.

Middlesex, ss. October 10, 18G4.
Then personally appeared the above named Wm. J. Eames, treas-

urer, and made oath that the above statement, by him made, is true.
Before me, Horace Saunders,

Justice of the Peace.

Mineral Point Mining Company. Valued at -$l. Re-
turned valuation, $l. No quotations.

[Statement of Henry W. Warner.]
Boston, July 22, 1864.

H. K. Oliver, Esq., Commissioner, §c.:
Dear Sir,—In the matter of the Mineral Point Mining Company, on

which corporation a tax has been levied on the full amount returned aa
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its capital stock, including real estate and machinery, say $lOO,OOO,—
1 would respectfully claim an abatement, for the following reasons:—

First,—That the tax on real estate and machinery, as levied in New
York State about this time, owing to the delays of the assessors there,
we were unable to include the exact sum in our return, but made an
estimate of the value of said real estate, machinery, paying taxes in New
York, to be $lOO,OOO, on the statement handed in to the treasurer of this
Commonwealth.

Secondly,—The stock of this company having never yet been sold in
the market, possesses no real market value. If the whole property were
put up at auction, it would probably not realize anything above the
value of its real estate and machinery, on which it is already taxed.
The sum levied, therefore, of $583.33, appears to our stockholders
excessive, and, under the circumstances, must have been made under a
misconstruction of the return.

Were the stock regularly on sale, at a market price, the case would
be different; but, inasmuch as being undeveloped stock, it has been kept
from the market, and has therefore acquired no market value above
that of its real estate and machinery, ($100,000,) and that being taxable
in New York at same time as the tax is levied here, we would respect-
fully claim that we do not come under the provisions of the law, until
such time as by production or prospective value, our stock shall have
sufficiently advanced to make its market value a surplus over and above
the value of its real estate qnd machinery. Very respectfully,

Your obedient servant, Henry W. Warren,
Treasurer.

Montague Gold Mining Company. Valued at 11.50.
Eeturned valuation, $1.50. No quotations.

National Lead Mining Company. Valued at 25 cents.
Eeturned valuation, 25 cents. Quotations, 52|- cents.

[Affidavit of C. Clinton Beers and Augustus Merrick.]

I, C. Clinton Beers, president, and Augustus Merrick, one of the
directors of the National Lead Mining Company, on oath depose and
say that we believe, and have good reason to believe, that any quotations
of the stock of said company, at either of the brokers’ boards in Boston,
were mere quotations; that there never was an actual sale at either of
the boards, of said stock; that there is none, and never has been, any
known cash market value to said stock; that we have made due inquiry
and investigation in the premises, and find that the highest cash price
ever received for any of said stock was twenty-five cents per share for
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1,000 shares, this sale having been made on or before the 12th day of
April last past; that on or about that day the stockholders entered into
a stipulation not to sell any of said stock for a term of thirty days, on
account of a downward tendency in the stock market; that during said
term there were no sales of said stock; that the quotations of said stock
were made for the purpose of keeping the same before the public; that
at the expiration of the said term of thirty days, the said stock sold for
prices ranging from two cents to ten cents, only a few sellers getting
over three or four cents for their stock.

C. Clinton Beers.
Augustus Merrick.

Commonwealth of Massachusetts.
Suffolk, ss. July 27th, 1864.

Subscribed and sworn to.
Before me, Charles Swan,

Justice of the Peace.

[Affidavit of Geo. W. Norris.]
I, Geo. W. Norris, late treasurer of the National Lead Mining Com-

pany, on oath depose and say that in making the return under chap. 208,
Acts 1864, the same was made under a misapprehension of the facts of
the information required; that any and all quotations at or from either
of the boards of brokers of Boston, of sales between the first day of
April and the twelfth day of May last past, in my opinion and upon my
information and belief, were merely quotations, and that neither of them
was an actual sale; my reason for so believing is that there was no
stock transferred to any stockholders other than the company itself
during said term, and there was no stock issued to any stockholders
during said term.

That stock transferred to the company was not from purchase.
Gf.o. W. Norris.

Commonwealth ofMassachusetts.
Suffolk, ss. July 27, 1864.

Subscribed and sworn to. Before me,
Chas. A. F. Swan,

Justice of the Peace.

Nelson Copper Mining Company. Valued at 10 cents.
Returned valuation, 5 cents. Quotations, 10 cents.

5
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New England Mining Company. Valued at $3.75. Returned
valuation, $3.50. Quotations, $8.75.

Newton Mining Company. Valued at 10 cents. Returned
valuation, 6 cents. Quotations, 30 cents.

[Affidavit of Simeon Palmer, Trustee.]
Boston, July 25, 1864.

I, Simeon Palmer, trustee, on oath depose and say that I sold five
thousand shares in the Newton Mining Company, at six and a quarter
cents per share, to A. Denton, on the eighteenth day of April, 1864.

Simeon Palmer, Trustee.

Subscribed and sworn to the day and date above written.
Before me, Geo. B. Hastings,

Justice of the Peace.

[Affidavit of Geo. B. Hastings.]

Boston, August 22, 1864.
I, Geo. B. Hastings on oath depose and say that the following are the

only transfers that were made of the Newton Mining Company, for the
month of April, 1864 as recorded on the transfer book of said Company.

April 15. R. Stearns to Win. Bates, et. al.
18. G. A. Doane to A. N. Burton.
18. G. Palmer, trustee, to G. Hastings.
21. H. Lambert, to Mary B. Dole.
25. R. M. Pratt, to J. S. H. Fogg, and al.
28. G. Hastings, to H. R. Fillebrown. *

30. I. W. Davis to T. A. Davis.

And I do hereby also depose and say that I have knowledge of the
same and am personally acquainted with most of the parties, and that
none of them were public sales at either of the' stock board.

Geo. B. Hastings,
Treasurer.

Suffolk, ss.
Subscribed and sworn to, the day and date above written;

Before me, Geo. Bancroft,
Justice of the Peace .
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Oldham and Boston Gold Mining Company. Valued at
25 cents. Returned valuation, 25 cents. No quotations.

Ottawa Mining Company. Valued at f1.02|. Returned
valuation, $l. Quotations, |1.02|.

[Letter of W. N. Ely.]

To the Treasurer of the Commonwealth :

With this I pay you the amount taxed by you to the Ottawa Mining
Company, protesting that said tax is illegal, and unconstitutional; that
it is entirely unwarranted by any facts in existence ; and that the course
of the commissioners has been, and is, arbitrary and unjust, and opposed
to the settled principles of right and justice.

And I pay the amount, reserving the right of legal action and remedy
against the commissioners, who having arbitrarily taxed contrary to the
facts, have refused to correct any mistakes, and to redress any wrongs.

Respectfully yours, W. N. Ely,
Treasurer Ottawa Mining Company.

Oxford Plumbago Mining Company. Valued at 30 cents.
Returned valuation,’2s cents. Quotations, 30 cents.

[Letter of A. D. Lamson.]

Boston, July 1, 1864.
Hon. Henry K. Oliver, Treasurer of Massachusetts:

Dear Sir,—Enclosed is my check for two hundred eighteen dollars,
seventy-fire cents, ($218.75,) the same being for amount due the Com-
monwealth for tax on Oxford Plumbago Mining Company.

Referring to the notice received from your office, June 29th, claiming
$262.50, I beg leave to say that the assessment for the assumed
value of 30 cents per share based on a quotation of sale, May 3d, would
in my opinion be oppressive and unjust, inasmuch as I am ready to
show before the commissioners, that there was no such transaction on
that day, and that before and since that time, the sales of stock in this
company have been made at rates varying from 22 cents to 14 cents.

Believing that you will see the correctness of my position in this
matter, upon a review of the facts, I remain, very truly yours,

A. D. Lamson.
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[Letter of Wm. Eames.]
Boston, July 1, 1f)64.

A. D. Lamson, Esq., Treasurer of Oxford Plumbago Mining Company:
Sir,—The report of a sale of 1,000 shares Oxford Plumbago Mining

Company stock, on May 3d, 1864 at 30 cents per share, was made by
me, simply as a quotation, and was not a real sale. The highest price
for which I sold the stock during the month of May, was 21 cents.
Since then I have sold 1,000 shares at 13 cents.

Very respectfully, Wm. Eames.

Prince Albert Gold Mining Company. Valued at 15cents.
Returned valuation, 15 cents. No quotation.

Richmond Coal Mining Company. Valued at $24. Returned
valuation, nothing. No quotations.

Roscoe Mining Company. No par or market value. Quo-
tations, 30 cents.

(For evidence, see Dayton Mining Company, page 32.)

South Bedford Copper Mining Company. Valued at 10
cents. Returned valuation, 10 cents. Quotations, 24.

St. Lawrence Mineral Land and Mining Company.
Valued at $2.50. Returned valuation, nothing. No quota-
tions.

[Affidavit of Nath. W. Coffin.]
I, Nath. W. Coffin, Treasurer of the St. Lawrence Mineral Land

and Mining Company, hereby certify that the said company was organ-
ized for the purpose of holding real estate, consisting of unsettled lands
in St. Lawrence County, in the State of New York; that the companyis
not engaged, and does not design engaging, in mining, and owns no

machinery or works of any kind; that the tax on its real estate is
assessed annually in the State of New York, and said tax for the pre-
vious half year would amount to $1,900.

Nath. W. Coffin.
Boston, July sth, 1864.

Suffolk, ss. July 5, 1864.
State of Massachusetts.

Personally appeared the above named Nath. W. Coffin, treasurer,
and made oath that the foregoing statement subscribed by him is true.

Dan’l Sharp,
Justice of the Peace.
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Strafford and Chaudiere River Gold Mining Company.

Valued at 10 cents. Returned valuation, 10 cents. No quo-
tations.

Stewart Gold Mining Company. Valued at 50 cents.
Returned valuation, 50 cents. Quotations, 2|.

Strafford Copper Mining Company. Valued at $1.50.
Returned valuation, $2.50. Quotations, $2.50.

[Affidavit of J. N. Brown.]
Boston, July 28, 1864.

Hon. 11. K. Oliver and Levi Reed, Commissioners:
Gentlemen,—Tins is to certify that the return of the Strafford Min-

ing Company’s stock, made by me as treasurer, on the Ist of May, at
$2.50, was made under a misapprehension ; that I took the value from
the cost of the stock in March, and that there were no sales to my
knowledge at that price.

I herewith wish to amend my return, and respectfully ask that the
figures $1.50 be substituted for the value mentioned therein.

J. N. Brown.

Suffolk, ss. Boston, July 30th, 1864.
Then appeared J. N. Brown and made oath that the above statement

by him subscribed is true.
Before me, E. D. Bell,

Justice of the Peace.

[Letter of Wm. B. May.]
' Boston, July 23, 1864.
E. D. Bell. Esq., Treasurer Strafford Mining Company:

Dear Sir,—In answer to your note of this date, I would say, in my
opinion the price of your stock May Ist would be $1.50 per share.
You could not sell a large amount even at that price.

Truly yours, Wm. B. May.

[Letter of Geo. S. Huney.]

Boston, July 23, 1864.
E. D. Bell, Esq., Treasurer:

Dear Sir,—Yours of this date received. As regards the market
value of the Strafford Copper Mining Company stock on the first day
of May, I would say that I had orders at that time to sell the stock at
$1.50 per share, but could not find purchasers for the same at that
price, and could not have sold it without a material deduction from that
price. Yours, very respectfully,

Geo. S. Rdney.
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Boston, July 23, 1864.
E. D. Bell, Esq., Treasurer:

Dear Sir,—Having read the[above correspondence, I would beg leave
to say that in my opinion the stock of the company above mentioned
could not have been sold on the first day of May, in any quantity, as
high as $1.50.

Respectfully yours, E. L. Draper.

Suffolk Coal Mining Company. Valued at $5O. Re-
turned valuation, $5O. No quotations.

Sunapee Mining Company. Returned valuation, $5. No
quotations.

Tyson Iron Company. Valued at $2. Returned valua-
tion, $2. No quotations.

Victoria Gold Company. Valued at 17 cents. Returned
valuation, 17 cents. No quotations.

Waterloo Copper Mining Company. Valued at 37| cents.
Returned valuation, $l. Quotations, $1.50.

[Affidavit of Geo. B. Jones.]

I, George B. Jones, of Boston, depose and say that about the Ist day
of May last I was the owner of about 15,000 shares of the stock of the
Waterloo Copper Mining Company; that through my broker and other-
wise I endeavored to make sales of the same at 50 cents per share, but
was unable to do so, and would gladly have sold the whole for 25 cents
per share, but could not have done so. Previously I had sold large
amounts at 25 cents per share, and on the first of said May the stock
could not be sold in any quantity for more than 25 cents per share, in
my opinion. Geo. B. Jones.

Suffolk, ss. Aug. 31, 1864.
Subscribed and sworn to before me.

John B. Goodrich,
Justice of the Peace.

[Affidavit of Oliver Brewster.]
I, Oliver Brewster, of Boston, hereby certify that on the first day of

May last I was the owner of about 15,000 shares of the stock of the
Waterloo Copper Mining Company, and would have been glad to sell
the whole at 25 cents per share, but could not obtain that price for it.
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Previously thereto I had sold considerable amounts at 25 cents per
share, and in my opinion the stock was not and could not be sold in any
quantity on said first day of May for a larger sum.

Oliver Brewster.

Suffolk, ss. August, 31st, 1864.
Subscribed and sworn to.

Before me, John B. Goodrich,
Justice of the Peace.

[Affidavit of A. K. Hills.]
I, A. K. Hills, of Boston, hereby certify that on the first day of May

last I was the treasurer of the Waterloo Copper Mining Company and
the owner of seven thousand shares of stock in said company.

I could not, at that time, sell my stock for 25 cents per share, and
about that time was offered 10,000 shares at that price, but would not
purchase it. The stock at that time was not and could not be sold in
any quantity for a larger sum than 25 cents per share.

A. K. Hills.

Suffolk, ss. September 1, 1864.
Subscribed and sworn to.

Before me, John B. Goodrich,
Justice of the Peace.

[Affidavit of A. K. Hills.]
I, A. K. Hills, of Boston, hereby certify that on the sixth day of May

last I was the treasurer of the Waterloo Copper Mining Company, and
that in pursuance of the requirements of the statutes of Massachusetts
I made a return that the market value of the stock of the aforesaid
company was one dollar per share, under a misapprehension of the facts
of the case, and not knowing that the reported sales thereof at the Boston
brokers’ board (upon which I made that return,) were merely mere
quotations, and did not represent actual sales, as the transfer book of
the company showed.

I further testify, that upon information and belief, I know, now, that
the return was incorrect, and should have been no more than twenty-five
cents per share.

A. K. Hills.

Suffolk, ss. September 3, 1864.
Subscribed and sworn to,

Before me, John B. Goodrich,
Justice of the Peace.

Waverley Gold Mining Company. Valued at $l. Returned
valuation, |l. No quotations.




