
SENATE No. 93.

AN ACT
To establish the Massachusetts War Fund, and to create

a Sinking Fund for its redemption.

Be it enacted by the Senate and House of Bepresenta-
tives, in General Court assembled, and by the authority of
the same, as follows :—

1 Sect. 1. For the purpose of providing for the
2 unfunded indebtedness of the Commonwealth, now
3 existing, or that may be incurred by the payment of
4 bounties, or other expenses, on account of the war,
f? a fund additional to the Massachusetts bounty fund,
6 authorized by chapter three hundred and thirteen of
7 the acts of the year eighteen hundred and sixty-four,

(Hommonromltl) of iiTassadjusette.

In the Year One Thousand Eight Hundred and Sixty-
Five.
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8 is hereby established, to be called the “ Massachusetts
9 War Fund,” in either of which funds, as the governor

10 and council may determine, the aforesaid indebtedness,
11 not otherwise provided for, may be funded.

1 Sect. 2. For the purposes of this act, the treasurer
2 and receiver-general is hereby authorized to issue
3 scrip, or certificates of debt, in the name and on the
4 behalf of the Commonwealth, and under his signature
5 and the seal of the Commonwealth, to an amount not
6 exceeding ten millions of dollars, for a term not less
7 than five years nor more than twenty years: provided,
8 however, that scrip issued for a longer term than five
9 years shall be redeemable at any time, after the expi-

-10 ration of five years, at the option of the Common-
-11 wealth. Said scrip, or certificates of debt, shall be
12 issued as registered bonds, or with interest coupons
13 attached, and shall bear interest not exceeding six
14 per cent., payable in the lawful money of the United
15 States, annually, upon the first day of March in each
16 year, upon all pieces of one hundred dollars and less,
17 and semi-annually, on the first days of March and
18 September in each year, upon all pieces of a larger
19 amount. Such scrip, or certificates of debt, shall be
20 countersigned by the governor, and shall be deemed
21 a pledge of the faith and credit of the Commonwealth,
22 redeemable at the time specified, in the lawful money
23 of the United States; and shall be sold and disposed
24 of at public auction, or in such other mode, and at
25 such times and in such pieces and amounts as the
26 governor and council shall deem for the best interest
27 of the Commonwealth.
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1 Sect. 3. For the payment of the scrip or certifi-
-2 cates of debt, issued under authority of this act, a
3 sinking fund is hereby established, to be composed as
4 follows: First, of all dividends which may be

i 5 received upon the seven thousand seven hundred and
6 sixteen shares now held by the Commonwealth in the
7 western railroad, and receipts from the sale of said
8 shares not otherwise provided for; second , when the
9 same shall not be acquired under the provisions of

10 chapter three hundred and thirteen of the acts of
11 eighteen hundred and sixty-four, of all the receipts
12 from the sales of back bay lands, less the expense of
13 commissioners, and of filling and preparing the lands
14 for sale, and including that portion now by law paya-
-15 ble to the Massachusetts school fund, as soon as said
16 school fund shall have reached the amount of two
17 millions of dollars, and also all the net receipts from
18 sales of other public lands or flats not already appro-
-19 priated for specific purposes; third, if the receipts
20 from these sources do not, in any fiscal year amount
21 to a sura equal to five per cent, of the total amount
22 of scrip or certificates of debt issued under authority
23 of this act, then there shall be raised by taxation in
24 the following year, a sum equal to the difference
25 between the amount of said receipts and five per cent.
25 of the scrip or certificates of debt issued under this
27 act: provided , that said tax may be omitted after the
28 fund herein created shall have amounted to a sum,
29 which with its accumulations of interest will be suffi-
-30 cient to pay the scrip at maturity, and the sum so
31 raised from year to year, together with its accumula-
-32 tions of interest, shall be pledged and held as the
33 sinking fund hereby established, to be invested, as is
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34 now or may be provided by law for the investment of
35 trust funds, and used for the redemption and
36 payment of said scrip or certificates of debt.

1 Sect. 4. This act shall take effect upon its
2 passage.

House of Representatives, March 8, 1865.

Passed to be engrossed.

Sent up for concurrence.

W. S. Robinson, Clerk.


