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The Committee on Banks and Banking, to whom was commit-
ted the Bill, introduced on leave, to increase the usefulness of
savings banks and institutions for savings, have duly considered
the same, and report that it ought not to pass.

Per order,

GEO. HEYWOOD, Chairman.

(Commomucoltl) of ißaogaclinscfto,

In Senate, March 10, 1865.



[Mar.SAYINGS BANKS.

AN ACT
To increase the usefulness of Savings Banks and Institu-

tions for Savings.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :—

1 Sect. 1. Any savings bank or institutions for
2 savings duly chartered by the laws of this Common-
-3 wealth, is hereby authorized and empowered, with
4 the consent of the selectmen of any, town, to appoint
5 a time and place for receiving deposits, only in said
6 town; and all the rights, duties, privileges, and
7 liabilities of said depositors and of the bank, shall be
8 precisely the same as if the deposits had been made
9 at the usual place where such bank is located.

1 Sect. 2. Every depositor making deposits in any
2 town other than the usual place where such bank is

<£ommoncomltl) of ittassadjusctto.

In the Year One Thousand Eight Hundred and Sixty-
Five.



1865.] SENATE—No. 95.

3 located, shall be required to present his book twice
4 a year to said bank, for the purpose of having the
5 amount of interest, if any, credited therein, and no
6 interest shall be credited in the pass-book of said
7 depositor, nor money drawn out, except at the usual
8 place of business of said bank, the same as if the
9 deposits had been there made.

1 Sect. 3. This act shall take effect on its
2 passage.




