
HOUSE No. 306.

[Senate Bill, No. 180, as it would stand with the amendment proposed by
Mr. Train, of Boston, to insert a new section.]

In the Year One Thousand Eight Hundred and Sixty-
Eight.

AN ACT
To authorize Railroad Corporations to subscribe to the

Capital Stock of Steamship Corporations duly char-
tered by the laws of this Commonwealth.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same, as follows:—

1 Sect. 1. Any railroad corporation chartered by
2 this Commonwealth shall have authority to subscribe
>3 an amount not exceeding five per cent, of its capital
4 stock, to the capital stock of any incorporated line of
6 steamships chartered under the laws of this Common-

tomnoimjfaltl) of illassnrljusctts.



[May, ’6B.0 to AUTHORIZE.

6 wealth for the purpose of carrying freight, passen-
-7 gers and mails between any port in this Common-
-8 wealth and Europe : provided, said corporation, at
9 any legal meeting of its stockholders called for that

10 specific purpose, shall elect so to do; and provided,
11 further, that such subscriptions are made within six
12 months from the passage of this act.

1 Sect. 2. Any railroad company not acting under
2 the provisions of the first section of this act, may
3 guarantee the bonds of any corporation authorized
4 to establish a line of steamboats as aforesaid, to an
5 amount not exceeding five per cent, of the capital
6 stock of said railroad company, upon adequate
7 security therefor, or to issue its own bonds to the
8 same amount, bearing interest at the rate of six per
9 centum per annum, and to secure the same by a mort-

-10 gage of the railroad equipment and franchise of said
11 company.

1 Sect. 3. This act shall take effect upon its pas*

2 sage.


