
HOUSE.... No. 63.

House op Representatives, February 13, 1869.

The Committee on Mercantile Affairs, to whom was referred
the Bill in addition to the Acts in aid of the North Adams
Water Company, report that the same ought to pass in a new
draft, which is submitted herewith.

Per order,

of iUaosacljuoctto.

A. A. BURRAGE,
For the Committee.
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Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. I. The town of Adams is hereby author-
-2 ized to issue from time to time, notes, scrip, or cer-
-3 tificates of debt, to be denominated on the face there-
-4 of “ North Adams Water Scrip,” in addition to the
5 amounts now authorized by said acts, an amount not
(i exceeding twenty thousand dollars, and bearing inter-
-7 est not exceeding the legal rate of interest in this
8 Commonwealth ; said interest shall be payable serai-
-9 annually, and the principal shall be payable at
10 periods not more than twenty years from the issue of
11 said notes, scrip or certificates respectively.

In the Year One Thousand Eight Hundred and Sixty-
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12 All notes, scrip and certificates of debt issued as

13 aforesaid shall be signed by the treasurer of said
14 town, and countersigned by the chairman of the
15 selectmen, and a record of all such scrip and certifi-
-16 cates shall be made and kept by the said treasurer.
17 The town of Adams may loan said notes, scrip or cer-

-18 tificates to the “North Adams Water Company"
19 upon such terms and conditions as may be by said
20 town prescribed; and the said water company may-
-21 sell the same or any part thereof, from time to time,
22 or pledge the same for money borrowed for the pur-
-23 pose aforesaid, at such rates and upon such terms as
24 said company shall deem proper.

1 Sect. 2. The town of Adams is hereby author-
-2 ized to assess and collect upon the estates, real and
3 personal, in the fire district of North Adams, all
4 taxes necessary to pay the principal and interest of
5 the notes, scrip and certificates, issued and loaned as
6 aforesaid.

1 Sect. 3. A meeting of the legal voters of said
2 fire district shall be called within six months after
3 the passage of this act, for the purpose of having
4 said voters give in their written votes on the question
5 whether they will accept this act, and if two-thirds of
6 said votes shall be in the affirmative, then the select-
7 men of the town of Adams shall warn a meeting of
8 the voters of said town within three mouths there-
-9 from, for the purpose of having said voters give in

10 their written votes upon the question, whether they
11 will accept this act: and if two-thirds of said votes
12 given upon said question shall be in the affirmative,
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13 then this act shall be in force; otherwise it shall be
14 void.

1 Sect. 4. This act shall take effect from its
2 passage.


