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House op Representatives, March 6, 1869.

The Committee on Insurance, to whom was referred the
Order that they consider the expediency of amending the laws
relating to agents of foreign insurance companies, report the
accompanying Bill.

Per order of the Committee,

JAMES HORSWELL.

Commomwnltl) of Hlasaacliußtlte.



INSURANCE BROKERS [Mar.

Nine.

AN ACT
Concerning Insurance Brokers.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled , and hy the authority of
the same, as follows :—

1 Sect. 1. Whoever acts or aids in any manner
2 in negotiating contracts of insurance, or plar ing risks
3 or effecting insurance for any person other than him-
-4 self, and is not the officer, agent or sub-agent of the
5 company or companies in which such insurance is
6 effected, shall be deemed to be an insurance broker.

1 Sect. 2. No person shall act as an insurance
2 broker until he has procured a certificate of authority
3 so to act from the insurance commissioner. Such
4 certificate shall authorize the person named therein
5 to negotiate contracts of insurance, or place risks, or

6 effect insurance with any insurance company estab*
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7 lished in this Commonwealth, or its agents, and with
8 the agents of any insurance company not incorporated
9 in this Commonwealth which has complied with all

10 of the laws thereof, and is duly authorized to do
11 business therein: provided, such agents have duly
12 given bond to make returns and pay taxes, and have
13 complied with all other requirements of said laws.
14 Whoever assumes to act as an insurance broker
15 otherwise than as aforesaid, shall be held to be an in-
-16 surance agent, and subject to all the duties, requisi-
-17 tions, liabilities and penalties set forth in the laws
18 relating to such agents.

1 Sect. 3. The insurance commissioner shall grant
2 certificates of authority as aforesaid, which shall con-
-3 tinue in force until the first day of April next after
4 the date thereof, and shall be renewed on said day
5 and annually thereafter.
6 For each certificate so granted, and for each re*

7 newal thereof, there shall be collected and paid into
8 the* treasury the sum of twenty-five dollars.

1 Sect. 4. Whoever violates any of the provisions
2 of this act shall be punished by a fine not exceeding
3 five hundred dollars.




