
HOUSE No. 524.

House of Representatives, June 17, 1860.

The Committee on the Judiciary, to whom was referred
the Senate bill to incorporate the Great Northern Railroad
Company, with pending amendments, Report the same in a new
draft.

Per order

T. L. NELSON, Chairman,

(Commomuccxltl) of ittassadjusctts.
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AN ACT
To incorporate the Great Northern Railroad Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled , and by the authority of
the same as follows :—

1 Sect. 1. The Boston and Lowell Railroad Cor-
-2 poration, the Nashua and Lowell Railroad Corpora-
-3 tion, the Concord Railroad Corporation and the
4 Northern Railroad Company, or any of them, at meet-
-5 ings duly called to consider the question of consolida-
-6 tion, may at any time within six years from the
7 passage of this act, by vote of a majority in interest of
8 the stockholders present and voting at such meetings,
9 agree to unite and consolidate their respective corpo-

10 rations upon such terms as may be mutually agreed
11 upon, subject to the provisions of this act; and such
12 vote so passed by said corporations respectively, shall
13 be effectual to unite and consolidate said corporations

of iHassadjusetts.

!n (lie Year One Thousand Eight Hundred and Sixty-
Nine.
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14 within the intent and meaning of this act. And said
15 consolidated corporation shall have all the powers and
16 privileges, and be subject to all the duties and liabili-
-17 ties set forth in chapter sixty-three of the General
18 Statutes, and in all general laws that now are or may
19 hereafter be in force relating to railroad corporations.

1 Sect. 2. If any such consolidation takes place as
2 is provided in this act, the corporation so formed shall
3 ha\T e, hold, possess and enjoy all the powers, privi-
-4 leges, rights, franchises, property, claims, demands and
5 estates, Avhich, at the time of such union may be held
6 and enjoyed by either of the said existing corpora-
-7 tions, and be subject to all the duties, restrictions,
8 obligations, debts and liabilities to Avhich, at the time
9 of the union, either is subject in severalty, and all

10 suits at law or in equity, and all proceedings before
11 any tribunal Avhich may be pending, to which either
12 corporation shall be a party, may be prosecuted and
13 defended by the company hereby authorized, in the
14 same name, in like manner and Avith the same effect
15 as might have been done had such union not been
16 formed. x\ll claims, contracts, rights and causes of
17 action, of or against either corporation, at luav or in
18 equity, may be enforced by suit or action, to be com-

-19 menccd and prosecuted by or against the corporation
20 formed as aforesaid. And the said existing corpora-
-21 tions shall continue corporations for the purpose of
22 prosecuting or defending any suit or proceeding at
23 IaAV or in equity, or otherwise uoav pending, or Avhich
24 may hereafter be brought by or against either of them
25 out of this Commonwealth,
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1 Sect. 3. The first meeting of the corporation
2 hereby authorized shall be called by the presidents,
3 or either of them, of the corporations composing its
4 parts; and ten days’ notice shall be given of the time
5 and place of said meeting, by publication in two
6 newspapers in the city of Boston, and one in each of
7 the cities of Lowell, Nashua, Manchester and Con-
-8 cord; and at said meeting, persons holding stock in
9 either of the component corporations shall be entitled

10 to one vote for each hundred dollars of the par value
11 of the capital stock he may hold.
12 The officers respectively of the said corporations
13 shall continue to exercise, in behalf of the united
14 corporations, all the rights and powers which they
15 now exercise till the united corporations shall be
16 organized.

1 Sect. 4. After the organization of the corpora-
-2 tion, formed as aforesaid, each of the said existing
3 corporations shall continue, for the purpose of per-
-4 fecting the said union, and doing all such acts and
5 things, if any, as may be necessary therefor, and shall
6 execute all such transfers, assignments and convey-
-7 ances, as the corporation, formed as aforesaid, may
8 deem necessary or expedient to vest in itself any
9 property, estates, contracts, rights or claims, if any

10 there be, which do not vest in it by virtue or author-
-11 ity of this act.

1 Sect. 5. The corporation formed as aforesaid shall
2 be called the Great Northern Railroad Company; and
3 is hereby authorized and empowered at any time
4 within ten years from the passage of this act to pur-
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5 chase or lease, and thereafter to hold, maintain and
6 operate in connection with its consolidated line as
7 aforesaid, the several railroads, or any of them, ex-
-8 tending to Montreal and Ogdensburg, viz.: the Ver-
-9 mont Central, the Vermont and Canada, the Ogdens-

-10 burg and Lake Champlain, the Montreal and Vermont
11 Junction, and the Stanstead, Shefford and Chambly
12 Railroads, together with the several railroads, or any of
13 them, now leased or operated in connection with the
14 respective corporations forming said trunk line, or
15 tributary thereto, viz.: the Stoneham Branch, the Sa-
-16 lem and Lowell, the Lowell and Lawrence, the Stony
17 Brook, the Wilton, the Manchester and Lawrence, the
18 Manchester and North Weare, the Concord and Ports-
-19 mouth, the Suncook Valley, the Concord and Clare-
-20 mont, the Contocook River, the Sullivan, the Boston,
21 Concord and Montreal, the White Mountains, and
22 the Connecticut and Passumpsic Rivers Railroads,
23 and the line of steamships running in connection
24 with said trunk line between Ogdensburg and Chi-
-25 cago, and ports upon the western lakes.

1 Sect. 6. The several railroad companies in this
2 Commonwealth, before named, whose roads are now

3 leased to or operated by said Boston and Lowell or said
4 Nashua and Lowell Railroad Corporations, or either
5 of them, are hereby authorized and empowered to sell
6 or to lease their respective franchises and roads to the
7 said Great Northern Railroad Company, upon such
8 terms and conditions as may be mutually agreed upon
9 in accordance with the provisions of this act, and

10 ratified by a majority in interest of the stockholders
11 respectively, present and voting, at meetings duly noti-
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12 fied and held for such purpose: provided, however , that
13 no such sale or lease shall invalidate the mortgages or
14 otherwise secured indebtedness of the railroads so sold
15 or leased, but the same shall be assumed by the
16 said Great Northern Railroad Company, and the said
17 mortgages continued as a lien upon the property un-
-18 less otherwise agreed upon with the parties in interest.

1 Sect. 7. If any stockholder in any road so pur-
-2 chased, shall at the meeting for the ratification of
3 said purchase, or within thirty days thereafter, object
4 to such sale, and demand payment for his stock
5 of said purchasing corporation in writing, such stock-
-6 holder or the purchasing corporation may at any
7 time thereafter apply to the supreme court at any
8 term thereof, held in any county through which any
9. part of the said purchased road may pass, for the ap-

-10 pointment of three persons to appraise the value of
11 such stock. If the court shall be satisfied that
12 reasonable notice has been given of such application,
13 it shall thereupon appoint three persons to appraise
14 the value of said stock, and shall designate the time
15 and place of meeting of such appraisers, and give
16 such directions in regard to the proceedings on said
17 appraisement as shall be deemed proper, and shall
18 also direct the manner in which payment for such
19 stock shall be made to such stockholder. The court
20 may fill any vacancy in the board of appraisers occur-
-21 ring by refusal or neglect to serve or otherwise. The
22 appraisers shall meet at the time and place designated,
23 and they or any twr o of them, after being duly sworn
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24 honestly and faithfully to discharge their duties, shall
25 estimate and certify the value of such stock at the
26 time of such dissent as aforesaid, and deliver one copy
27 of their appraisal to the said purchasing company,
28 and another to the said stockholder if demanded.
29 The appraised value and the charges and expenses of
30 the appraisers shall be paid by the said purchasing
31 corporation, and when said corporation shall have
32 paid the amount of appraisal as directed by the
33 court, such stockholder shall surrender his certifi-
-34 cates of stock to said purchasing corporation, and
35 cease to have any interest in the said stock or the
36 corporate property; and the said stock may be held
37 or disposed of by the said purchasing corporation,
38 with all the rights appertaining thereto.

1 Sect. 8. The capital stock of the Great Northern
2 Railroad Company shall not exceed the authorized
3 capital stock of the several roads in said- main trunk
4 line between Boston and White River Junction, or
5 such of them as may be consolidated under the pro-
-6 visions of this act, and such additional amounts, not
7 to exceed ten millions of dollars, as shall hereafter be
8 actually expended by said corporation for stations,
9 depots, equipage and tracks ; and also such additional

10 amount, not exceeding forty millions pf dollars, as
11 shall be necessary for the purchase of the other rail-
-12 roads and steamboat lines herein authorized to be
13 purchased; and the amount of such increase on

14 account of such purchases shall be determined from
15 time by a board of commissioners, one member of
16 which board shall be appointed by the governor and
17 council of this Commonwealth, and one member by
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18 the executive of each state in which said Great
19 Northern Railroad Company shall own and operate a
20 railroad under authority of this act; and in making
21 such determination said board of commissioners shall
22 have regard to the fair value of the railroad or steam-
-23 boat line so purchased; and the additional stock here-
-24 in before authorized shall not be issued at less than its
25 par value as actually paid in in cash by the parties
26 who shall subscribe for or purchase the same; pro-
-21 vided, that said corporation may, with the approval of
28 said board of commissioners, issue such stock at not
29 less than its par value, in payment for any railroad or
30 steamboat line purchased as herein authorized; and
31 the capital stock of said corporation shall not be fur-
-32 ther increased without the concurrence of the legis-
-33 latures of the several states in which the consolidated
34 company shall be established.

1 Sect. 9. The Great Northern Railroad Company
2 is hereby further authorized and empowered to extend
3 its railroad to the deep waters of Boston harbor, in
4 the manner hereinafter provided; and for this pur-
-5 pose, and for the purpose of establishing a shipping
6 depot, may purchase or lease, or may enter upon and
7 use, any part or the whole of the railroad or fran-
-8 chise of the Mystic River Railroad, or of the railroad
9 now or formerly of the East Boston Freight Railroad

10 Company, and may purchase or lease the railroad or

11 franchises of the Marginal Freight Railroad, or any

12 part thereof, and may purchase and improve such
13 lands, wharves or buildings as may from time to time

14 he deemed requisite for the purpose aforesaid. And
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15 said Great Northern Railroad Company shall hold
16 and possess any railroads purchased or leased in pur-
-17 suance of the provisions of this section, subject to all
18 the provisions, duties, restrictions and liabilities to
19 which the same are now subject,

1 Sect. 10. The charges for the transportation of
2 passengers and freight upon the railroads of said
3 Great Northern Railroad Company shall not at any
1 time exceed the local rates of charge, as now estab-
-5 lished upon the existing published tariffs of the sev-
-6 eral railroad companies which may hereafter sell or

7 lease their roads under the provisions of this act;
8 and the facilities to connecting railroads and the
9 depot accommodations and facilities for the transpor-

-10 tation of freight and passengers which are now

11 afforded by the several railroads forming the consoli-
-12 dated company shall not be diminished; and the said
13 Great Northern Railroad Company shall be subject to
14 the laws of each of the several states through which
15 the same shall pass, relative to the rights and duties
16 of connecting roads, and to all general laws of each
17 of said states concerning railroads, and to all the
18 rights and duties provided for or reserved in the
19 charters of the various roads of which it shall be com-

-20 posed ; and the dividends of said Great Northern
21 Railroad Company shall not exceed an average of

22 ten per cent, per annum upon the capital stock
23 thereof.

1 Sect. 11. The Commonwealth may at anytime
2 purchase that portion of the trunk line of said Great
3 Northern Railroad Company lying within this Com-

-2
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4 monwealth, together with all the franchises, property,
5 rights and privileges thereof, and a proportionate
6 share of its equipments, by paying therefor to said cor-
-7 poration such sura as will re-imburse the stockholders
8 thereof the amount of capital stock actually paid
9 in in cash for the construction and equipment of said

10 portion of said trunk line, and such further sum as
11 shall, with the dividends received, make an average
12 annual net profit of ten per cent, from the times of
13 payment for such construction and equipment to the
14 time of the purchase by the Commonwealth. And
15 the Commonwealth may purchase with said trunk line,
16 any of the roads within its limits which may be pur-
-17 chased by said Great Northern Railroad Company, by
18 paying the said corporation the actual original cost
19 thereof to said corporation, with a net profit of ten
20 per cent, including dividends upon the purchase.

1 Sect. 12. This act shall give to said corporation no
2 right to take or use any flats of the Commonwealth,
3 and no right to erect any structure upon or to fill up
4 any flats it may take or purchase, which 'right was

5 not by law attached to such flats when taken or pur-
-6 chased.

1 Sect. 13. This act shall take effect from its pas-
-2 sage.

GREAT NORTHERN RAILROAD CO. [June,’69.


