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Chan 293 ^^ ^^"^ "^^ provide better accommodations for the courts

AND registry OF DEEDS OF THE COUNTY OF ESSEX AT LAW-

RENCE.

Be it enacted, etc., as follows:

Section 1. The county commissioners of the county

of Essex, for the purpose of completing the necessary

alterations in and additions to the registry of deeds and

superior court building in Lawrence, and to provide the

necessary furnishings for said building, are hereby author-

ized to expend, in addition to the amount already author-

ized, a further sum not exceeding fifty thousand dollars.

Section 2. To meet the additional expenses incurred

under this act said commissioners may borrow from time

to time upon the credit of said county a sum not exceed-

ing fifty thousand dollars.

Section 3. This act shall take effect upon its passage.

Approved April 30, 1903.
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An Act to prohibit the use of trawls in certain ponds.

Be it enacted, etc., as follows:

Section twenty-six of chapter ninety-one of the Revised

Laws is hereby amended by striking out the whole of said

section and inserting in place thereof the following :
—

Section 26. Whoever draws, sets, stretches or uses a

drag net, set net, purse net, seine or trawl in any pond,

or aids in so doing, shall be punished by a fine of not less

than twenty nor more than fifty dollars ; and the use of

more than ten hooks by one person shall be deemed a

trawl within the meaning of this section. No floating

devices shall be used in connection with such trawls.

The provisions of this section shall not affect the rights of

riparian proprietors of ponds mentioned in section twenty-

three or the corporate rights of any fishing company.

Approved April 30, 1903.

(JJian.295 ^^ ^^'^ '^*^ incorporaTE the NORTHAMPTON COLLATERAL LOAN

COMPANY.

Be it enacted, etc., as follows:-

Northam|)ton SECTION 1. Heuiy C. Hallctt, Eiiiory C. Davis, John
Loanco'mpany Y. Lambic, Ralnli BL. Clark, Frank P.Wood, Clarence D.
incorporated.

^^^^^^^ ^^^^^^ ^^ ^^^^.^^^^ p^^^,^^^ ^_ Ncwell, Charles H.
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Sawyer, Harvey T. Shores and Louis L. Campbell, their

associates and successors, are hereby made a corporation

by the name of the Northampton Collateral Loan Company,
to be located at Northampton, for the purpose of loaning
money upon pledge or mortgage of goods and chattels or

of safe securities of any kind ; with all the powers and
privileges necessary for the execution of these purposes,

and with all the powers and privileges and subject to

all the duties, restrictions and liabilities set forth in all

general laws now or hereafter in force relating to such
corporations.

Section 2. The capital stock of said corporation shall capital stock.

be ten thousand dollars, to be divided into shares of one
hundred dollars each, and to be paid for at such times
and in such manner as the board of du^ectors shall decide :

provided, that no business shall be transacted by said cor- Proviso.

poration until said amount of ten thousand dollars is sub-

scribed for and actually paid in ; and no certificate of

shares shall be issued until the par value of such shares

has actually been paid in in cash. The said corporation

may increase its capital stock from time to time until the

same amounts to two hundred thousand dollars.

Section 3. Said corporation is hereby authorized to Ma^ borrow

borrow money on its own notes, not exceeding the amount notes.
"^^'^

of its capital paid in, and for periods not exceeding one
year.

Section 4. The government of said corporation shall oovernmeut.

be vested in a board of directors, chosen as the by-laws
may prescribe, conformably to law : jj^^ovided, however, Proviso.

that one director shall be appointed by the governor of

the Commonwealth and one shall be appointed by the

mayor of the city of Northampton ; and the board thus

constituted shall elect one of their number president, and
such other officers as may be deemed necessary. The
compensation of the directors appointed by the governor
and mayor for their services and attendance at meetings
shall be paid by said corporation.

Section 5. When said corporation has disposable funds to loan on

it shall loan on all goods and chattels offered, embraced chatteis°etc.

within its rules and regulations, in the order in which
they are offered, with this exception, that it may always
discriminate in favor of small loans to the indigrent.

Section 6. All loans shall be for a time fixed and for Duration of

not more than one year, and the mortgagor or pledgor ledemptfou ol
property, etc.
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shall have a right to redeem his proi)erty mortgaged or

pledged, at any time before it is sold in pursuance of

the contract between the parties, or before the right of

redemption is foreclosed, on payment of the loan and rate

of compensation to the time of the ofter to redeem. No
charges shall be made for making a preliminary examina-
tion when a loan is not made, nor for the examination of

property offered at the office of the company for pledge.

Section 7. The corporation shall give to each pledgor

a card inscribed with the name of the corporation, a desig-

nation of the article or articles pledged, the name of the

pledgor, the amount of the loan, the date when made, the

date when payable, the rate of compensation, the page of

the book where recorded and a copy of sections eight

and nine of this act.

Section 8. Property pledged to the Northampton
Collateral Loan Company shall be held one year, unless

sooner redeemed, and if not redeemed within one year

from the date of the loan shall be sold at public auction,

and the net surplus, after paying loan charges and ex-

penses of sale, shall be held one year for the owner. All

auction sales shall be advertised for at least one week in

two daily newspapers published in Northampton. In case

a savings bank deposit book pledged to the company shall

not be redeemed as above it shall not be necessary for the

association to sell the same at public auction, but it may
convert the same or so much thereof as may be necessary

to pay the debt, in such mode and at such time as in the

judgment of the directors will best secure the interest of

all parties, holding the net surplus as above for the owner.
Section 9. Said company shall in no case charge in-

terest at a rate exceeding one and one half per cent per

month.
Section 10. The commissioners of savings banks shall

have access to the vaults, books and papers of the corpo-

ration, and it shall be their duty to inspect, examine and
inquire into its affairs and to take proceedings in regard

to them, in the same manner and to the same extent as if

said corporation was a savings bank, subject to all general

laws now or hereafter in force relating to such institutions

in this regard. The returns required to be made to the

commissioners of savings banks shall be in the form of a

trial balance of its books, and shall specify the different

kinds of its liabilities and the different kinds of its assets,
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stating the amounts of each kind, together with such other

information as may be called for by said commissioners,

in accordance with a blank form to be furnished by them ;

and these returns shall be published in a newspaper of the

city of Northampton at the expense of said corporation,

at such times and in such manner as may be directed by
said commissioners, and in the annual report of said com-
missioners : provided, however^ that said commissioners Proviso.

may cause any examination to be made by an expert,

under their direction, but at the expense of the cor-

poration.

Section 11. This act shall take effect upon its passage.

Approved April 30, 1903.

An Act to authorize the city of boston to pay a certain sum rijffjq^ 29fi
OF MONEY TO JOHANNA RYAN.

Be it enacted, etc., as foUoivs

:

Section 1 . The city of Boston is hereby authorized c^ty of Boston

T 1 -r-> • 1 c mi T^ -r» ^
may pay a sum

to pay to Johanna Kyan, widow oi ihomas r . Kyan late of money to
tliG widow of

an employee of the permit division of the street depart- Thomas f.

ment of that city, a sum of money not exceeding one ^^°"

half of his annual salary : provided, that the smn hereby Proviso.

authorized to be paid shall not exceed the amount to

which the said employee would have been entitled if he

had lived and continued to serve as such employee until

the first day of February next succeeding the date of his

death.

Section 2. This act shall take effect upon its passage.

Ajyj^roved A2)ril 30, 1903.

An Act relative to accidents on street railways. Olinri 9Q7
Jie it enacted, etc., as folloios

:

Section two hundred and sixty-three of chapter one r. l. m, § 263,

hundred and eleven of the Kevised Laws is hereby ^-^ended.

amended by inserting after the word " railroad ", in the

first line, the words: — and street railway, — so as to

read as folloAvs : — Section 263. Every railroad and Railroads and
.

, n . . "t . j. street railway

street railway corporation shall give immediate notice oi corporations to

an accident on its road, which results in a loss of life to accidents.

the medical examiner of the county who resides nearest

to the place of accident, and shall also, within twenty-

four hours, give notice to the board of any such accident


