
HOUSE No. 417.

House of Representatives, May 12, 1871.

The Committee on Railways, to whom was referred an
order relative to the capital stock of railroad corporations,
report the accompanying Bill.

Per order,
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In the Year One Thousand Eight Hundred and Seventy-
One.

AN ACT
Requiring Railroad Corporations to have an adequate

Capital Stock before beginning to build their Roads.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows: —

1 Sect. 1. No railroad corporation heretofore char-
-2 tered, the construction of whose road is not actually
3 begun, and no such.corporation hereafter chartered,
4 shall begin to construct its road, until the amount of
5 capital stock required by its charter, and in all cases
6 at least fifteen thousand dollars for each mile of road
7 proposed to be built, has been actually subscribed in
8 good faith by responsible parties, without any condition
9 which invalidates the subscription, and twenty per

10 cent, of the par value of each and every share thereof
11 actually paid into its treasury ; nor until a certificate
12 setting forth these facts, signed and sworn to by the
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13 president and a majority of the directors, and ap-
-14 proved by the board of railroad commissioners upon
15 satisfactory evidence that the statements therein con-

-16 tained are true, is filed with the secretary of the
17 Commonwealth.

1 Sect. 2. Upon filing such certificate, the reshall be
2 paid to the secretary the sum of fifty dollars, which
3 shall be included in his quarterly returns of fees, and
4 paid into the treasury.

1 Sect. 3. The seventh section of the sixty-third
2 chapter of the General Statutes, and all acts and parts
3 of acts inconsistent herewith, are hereby repealed.

1 Sect. 4. This act shall take effect upon its pas-
-2 sage.




