
HOUSE No. 106.

House op Representatives, February 26, 1872.

The Committee on Mercantile Affairs, to whom was commit-
ted the Bill to incorporate the Boston Land Company, report
the same with the following amendment:—

Strike out section 2 and substitute for it the following:

1 Sect. 2. The capital stock of said corporation
2 shall not exceed one million dollars, and shall be
3 divided into shares of one hundred dollars each, and
4 no share shall be issued until the amount thereof has
5 been paid in in cash. No note or obligation given by
6 a stockholder or any other person, whether secured
T by pledge or otherwise, shall be considered as pay-
-8 ment of any part of the capital stock; provided, that
9 the said corporation shall not incur any liability until

10 at least two hundred and fifty thousand dollars in
11 cash shall have been paid in.

Per order,

BENJ. H. CORLISS.
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Two.

AN ACT
To incorporate the Boston Land Company.

Be it enacted by the Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as follows :

1 Sect. 1. Alpheus P. Blake, O. D. Ashley, Ed-
-2 ward Turner, Charles H. Coffin, R. A. Richards,
3 Asaph Churchill, Samuel A. Bradbury, John A. Pray,
4 James PI. Collins, Robert H. Waters, Brice S. Evans,
5 John C. Watson, Charles A. White, their associates,
6 successors and assigns, are hereby made a corporation
7 by the name of the Boston Land Company, for the
8 purpose of purchasing, selling, leasing and improving
9 real estate in that part of the city of Boston formerly

10 known as Bleed’s Island and in the town of Revere
11 on the seashore and vicinity,—in all not exceeding fif-
-12 teen hundred acres; and performing such other legal
13 acts as may be necessary in accomplishing said ob-
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14 jects; with all the powers and privileges and subject
15 to all the duties and liabilities set forth in all general
16 laws applicable to such corporations.

1 Sect. 2. The capital stock of said corporation
2 shall be one million dollars, divided into shares of ten
3 dollars each: provided, that said corporation shall not
4 transact any business until at least eight hundred
5 thousand dollars has been subscribed and paid in, or
6 secured to be paid by responsible guarantees.

1 Sect. 3. This act shall take effect upon its passage.




