
HOUSE No. 152.

House op Representatives, March 12, 1872.

The Committee on Mercantile Affairs, to whom was referred
the Bill to incorporate the “Katama Land Company,” report
that the same ought to pass in a new draft.

Per order,

BENJ. H. CORLISS.

Commomocalt!) of ittasaacljusctts.



["Mar.2 KATAMA LAND COMPANY.

AN ACT
To incorporate the Katama Land Company.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. Erastus P. Carpenter, Joel H. Hills,
2 Grafton N. Collins, Nathaniel M. Jernegan and their
3 associates and successors, are hereby made a corpora-
-4 tion, by the name of the Katama Land Company, for
5 the purpose of purchasing, holding, improving and
6 disposing of land in the town ofEdgartown: provided,
7 however , that said corporation shall not hold over
8 twelve hundred acres of land ; with all the powers
9 and privileges, and subject to all the duties, liabilities

10 and restrictions contained in all general laws which
11 now are or may hereafter be in force and applicable
12 to such corporations.
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1 Sect. 2. License is hereby given to said corpora-
-2 tion to construct and maintain a wharf or wharves
3 from its land in the harbor of Edgartown: subject,
4 however, to the approval and determination of the
5 harbor commissioners. And said corporation is
6 authorized to build on its land in Edgartown one or
7 more hotels, and to carry on the same ; and to build
8 and maintain such other buildings, and to hold such
9 personal property as said corporation may deem nec-

-10 essary; and may build, purchase or charter one or
11 more steamboats, and may run the same to and from
12 the land of said corporation.

1 Sect. 3. The capital stock of said corporation
2 shall be fifty thousand dollars, with liberty to increase
3 by vote of the corporation to an amount not exceed
4 ing one hundred and fifty thousand dollars, and shall
5 be divided into shares of one hundred dollars each,
6 and no share shall be issued until the amount thereof
7 has been paid in in cash. No note or obligation
8 given by a stockholder, whether secured by pledge or
9 otherwise, shall be considered as payment of any part

10 of the capital stock: provided, that the said corpora-
-11 tion shall not incur any liability until at least fifteen
12 thousand dollars in cash shall have been paid in.

1 Sect. 4. This act shall take effect upon its pas-
-2 sage.




