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House op Representatives, April 3, 1872.

Tlio Committee on Banks and Banking, to whom was referred
the Order of Mr. Winslow, of Newton, concerning the question
of brokerage and rate of interest charged by savings banks,
report the accompanying Bill.

Per order of the Committee,

ROBERT COUCH.

(Hommomumltl) of iltassacljnsrtts.



2 [Apr.SAVINGS BANKS.

la the Year One Thousand Eight Hundred and Seventy-
Two. y

AN ACT

For the regulation of Savings Banks in regard to Loans.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :—

1 Sect. 1. No savings bank, or any person whatso-
-2 ever acting on its behalf or in its interest, shall
3 negotiate, take or receive any fee, brokerage, commis-
-4 sion, gift or other consideration, for or on account of
5 any loan made by or on behalf of said bank, or for
6 the benefit thereof, either to his own use or to the
7 use of said bank, other than shall appear on the face
8 of the note or contract upon which said loan shall
9 purport to be made; and any such person violating

10 the provisions of this act shall be liable to a fine not
11 less than twice the amount so illegally taken or
12 received, to be recovered by a complaint before any

€ommontDeaitl) of ittassadjiistfts.



81872.] HOUSE—No. 294.

13 court of competent jurisdiction: provided, the same

14 be done within one year of the time when such loan
15 was made.

1 Sect. 2. The savings bank commissioner, when
2 examining the books of said bank, shall ascertain if
3 there has been any violation of the provisions of this
4 act; and any such violation not complained of as
5 provided in the foregoing section, he shall cause to
6 be prosecuted, and the whole amount of said fine to
7 be paid into the treasury of the Commonwealth.

1 Sect. 3. This act shall take effect on its pas-
-2 sage.




