
HOUSE... • No. 315.

[As passed by the Senate.]

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. When, and so long as, any fire, marine,
2 or fire and marine insurance company, incorporated
3 or associated under the laws of any government or
4 state other than one of the United States, shall invest
5 and keep invested, and subject to taxation in this
6 Commonwealth, with the approval of the insurance
7 commissioner thereof, the sums and amounts of money
8 entitling such companies to do business in this Com-
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9 monwealth under the provisions of chapter three
10 hundred and forty-nine of the acts of the year eighteen
11 hundred and seventy, and not less than two hundred
12 thousand dollars in amount, such company, in place
13 of the taxes now imposed, shall pay the same taxes
14 imposed upon insurance of like character organized
15 under the laws of this Commonwealth, upon all pre-
-16 miums charged or received on contracts made in this
17 Commonwealth for the insurance of property, or col-
-18 lected or received by agents in this Commonwealth.
19 Whenever, and so long as any such company shall
20 invest and keep invested said sums and amounts of
21 money in any other or others of the United States,
22 such company shall annually pay in the manner and
23 at the times aforesaid, a tax at the same rate as shall
24 be payable on such premiums by companies incorpo-
-25 rated under the laws of any other of the United
26 States, and doing business in this Commonwealth.

1 Sect. 2. All acts and parts of acts inconsistent
2 herewith are hereby repealed.

1 Sect. 3. This act shall take effect upon its pas-
-2 sage.


