
HOUSE No. 360

House op Representatives, April 18,1872.

The Committee on Finance, to whom was referred the Bill in
relation to the improvement of the Commonwealth’s Flats, in
Boston Harbor, report that the same ought to pass, witli the fol-
lowing amendments, viz.:—

After the words in the second line of the first section, “ here-
by authorized,” to insert the words “ with the approval of the
governor and a majority of the council.”

In the third line of the second section, after the words
“governor and,” insert the words “ a majority of.”

Strike out section five, and insert instead the following:—

1 Sect. 5. For the purposes of this act the treasurer
2 and receiver-general is hereby authorized to issue
3 scrip or certificates of debt, in the name and on the
4 behalf of the Commonwealth, and under his signa-
-5 ture and the seal of the Commonwealth, to an amount
6 not exceeding four hundred thousand dollars, for a
7 term not less than five years nor more than twenty
8 years: provided,

however, that scrip issued for a longer
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9 term than five years shall be redeemable at any time
10 after the expiration of five years at the option of the
11 Commonwealth. Said scrip or certificates of debt,
12 shall be issued as registered bonds, or with interest
13 coupons attached, and shall bear interest not exceed-
-14 ing six per cent., payable in the lawful money of the
15 United' States, semi-annually on the first days of
16 March and September of each year. Such scrip or
17 certificates of debt, shall be countersigned by the
18 governor, and shall be deemed a pledge of the faith
19 and credit of the Commonwealth, redeemable at the
20 time specified, in the lawful money of the United
21 States, and shall be sold and disposed of at public
22 auction, or in such other mode, and at such times and
23 in such prices and amounts, as the governor and a
24 majority of the council shall deem for the best interest
25 of the Commonwealth.

For the Committee,

MOSES KIMBALL, Chairman.


