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House op Representatives, May 4,1872.

The Committee on Railways, to whom was referred the
annual report of the board of railroad commissioners, in ac-
cordance with the recommendations contained in pages civ and
cv of said report, recommending a consolidation of the Eastern
Railroad Company and of the Boston and Maine Railroad,
report the accompanying Bill.

Per order,

JAMES M. BARKER.
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AN ACT
To authorize the consolidation of the Eastern Railroad

Company and the Boston and Maine Railroad under
the name of the Boston and Portland Railroad Com-
pany.

Be it enacted hy the Senate and House of Representa-
tives, in General Court assembled, and hy the authority of
the same, as follows :

1 Sect. 1. The Boston and Maine Railroad and the
2 Eastern Railroad Company may, at any time [within
3 three months from the passage of this act,] at meetings
4 of the stockholders ofthe said roads, duly called to con-

-5 sider the question of consolidation, by vote of a major-
-6 ity in interest of the stockholders present and voting
7 at such meetings, agree to unite and consolidate the
8 said corporations, upon terms to be fixed by commis-
-9 sioners to be appointed by the supreme judicial court,
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In the Year One Thousand Eight Hundred and Seventy-
Two.
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10 unless said corporations shall otherwise agree upon
11 such terms as hereinafter provided ; and such votes so
12 passed by said corporations respectively shall be ef-
-13 fectual to unite and consolidate the said corporations,
14 within the intent and meaning of this act.
15 If within three months from the passing of such
16 votes, said corporations shall not agree upon the
17 terms of such consolidation, either of said corpora-
-18 tions may petition the supreme judicial court for the
19 appointment of three commissioners to fix and deter-
-20 mine what sum shall be paid out of the funds of the
21 said consolidated corporation, to the stockholders of
22 either of said original corporations, as the same existed
23 at the time of such consolidation, in order to equalize
24 the value of the stock of said corporations; and
25 upon due notice said court shall appoint such com-

-26 missioners, the award of whom or a major part of
27 whom, being made and confirmed by said court shall
28 be final; and the court shall enter such order or de-
-29 cree as may be found needful to carry into effect such
30 award so confirmed. Said corporations shall continue
31 distinct and separate after the passage of the votes
32 aforesaid, so far as may be necessary to make the set-
-33 tlement, or otherwise fix the terms of consolidation
34 above provided, and carry into effect the award of
35 said commissioners and the decree of the court con-

-36 firming the same.

1 Sect. 2. The consolidated corporation above pro-
-2 vided for shall take the name of the Boston and
3 Portland Railroad Company, and the corporation so
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4 so formed shall have, hold, possess and enjoy all the
5 powers, privileges, rights, franchises, property, claims,
6 demands and estates which at the time of such union
7 may be held and enjoyed by either of the said existing
8 corporations, and be subject to all the duties, restric-
-9 tions, liabilities, obligations and debts to which at the

10 time of the union, either is subject in severalty, and all
11 suits at law or in equity, and all proceedings before
12 any tribunal which may be pending, to which either
13 corporation may be a party, may be prosecuted and
14 defended by the company hereby authorized, in the
15 same name, in like manner, and with the same effect
16 as might have been done had such union not been
17 formed. All claims, contracts, rights, and causes of
18 action, of or against either corporation, at law or in
19 equity, may be enforced by suit or action to be com-

-20 menced and prosecuted by or against the corporation
21 formed as aforesaid. And the said existing corpora-
-22 tions shall continue corporations for the purpose of
23 prosecuting or defending any suit or proceeding at
24 law or in equity or otherwise now pending, or which
25 may hereafter be brought by or against either of them
26 out of this Commonwealth.

1 Sect. 3. The first meeting of the corporation
2 hereby authorized shall be called by the presidents of
3 the two corporations composing its parts, or either of
4 them; and of the time and place of said meeting not
5 less than ten days’ notice shall be given, by publica-
-6 tion in two newspapers in the city of Boston, one in
7 the city of Salem, one in the city of Lawrence, one in
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8 the city of Haverhill, and one in the city of New-
-9 buryport, in Massachusetts ; one in the city of Ports-

-10 mouth, and one in the city of Dover, New Hamp-
-11 shire; and one in the city of Portland, Maine; and
12 at the said meeting, persons holding stock in either
13 of the component corporations shall be entitled to
14 yote in like manner as they would have been had
15 these corporations been convened separately. The
16 officers respectively of said corporations shall continue
17 to exercise, in behalf of the said united corporations,
18 all the rights and powers which they now exercise,
19 until the united corporation shall be organized.

1 Sect. 4. After the organization of the corporation
2 formed as aforesaid, each of the said existing corpo-
-3 rations shall continue, for the purpose of perfecting
4 the said union, and doing all such acts and things, if
5 any, as may be necessary therefor, and shall execute
6 all such transfers, assignments and conveyances as the
7 corporation formed as aforesaid may deem necessary
8 or expedient to vest in itself any'property, estate,
9 contracts, rights or claims, if any there be, which do

10 not vest in it by virtue or authority of this act.

1 Sect. 5. The time and place of the annual meet-
-2 ing of the consolidated corporation authorized by
3 this act shall be fixed by the by-laws The number
4 of directors for the ensuing year shall be fixed at each
5 annual meeting, but shall not exceed thirteen.

1 Sect. 6. The records of the operations of the re-

-2 spective roads hereby authorized to be consolidated
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3 shall be kept distinct until the first of October, eigh-
-4 teen hundred and seventy-two, and reports shall be
5 made to the board of railroad commissioners of the
6 two corporations separately up to that date, as now
7 required by law.

1 Sect. 7. The said Boston and Portland Railroad
2 Company shall have, at the time of the consolidation,
3 an amount of capital stock, in shares of the par value
4 of one hundred dollars each, equal to the number of
5 shares now issued by both the corporations which are

6 to be united ; and said corporation shall have power
7 to alter and improve its terminal stations in the city of
8 Boston, and its bridges across Charles River, subject
9 to the approval of the harbor commissioners, in such

10 manner as may be most convenient to the business of
11 the consolidated company, and may increase its capital
12 stock in order to provide for said alterations and im-
-13 provements until the whole amount of said capital
14 stock shall be fifteen millions of dollars.

1 Sect. 8. The Boston and Portland Railroad
2 Company shall furnish, on every part of the several
3 railroads owned or operated by it from Boston to the
4 state line, accommodations or facilities for local travel
5 and business, not less than are now furnished by
6 either of the corporations consolidated under the
7 provisions of this act: provided , that such travel
8 and business continue equal in amount to what the
9 same are now The rates of fare and freight on

10 the lines of road operated by this company shall not
11 be raised above those now existing.
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1 Sect. 9. The Boston and Portland Railroad
2 Company is authorized to lease any part of the
3 Boston and Maine Railroad lying out of the
4 state which may be deemed necessary or advisable
5 by it, or to buy the stock of the said corporation.

1 Sect. 10. The board of railroad commissioners is
2 hereby directed, before the first day of September
3 next, to examine into the condition of the Eastern
4 Railroad Company, and of the Boston and Maine
5 Railroad ; and in case the consolidation authorized
6 in sections one and two of this act shall not have
7 taken place, the said commissioners shall report to
8 the next legislature the causes of such failure, to-
-9 gether with such further information as they may

10 possess in regard to the material or financial condition
11 of said corporations and of the railroads belonging to
12 them, and their relations to each other and to the
13 Commonwealth.

1 Sect. 11. In making the examination and pro-
-2 curing the information provided for in the foregoing
3 section, the board of railroad commissioners is hereby
4 authorized to employ experts, if, in their judgment,
5 it shall be necessary so to do, at an expense not
6 exceeding fifteen hundred dollars.

1 Sect. 12. This act shall take effect upon its pas-
-2 sage.




