
HOUSE No. 98.

[As ordered to a third reading.]

AN ACT

To authorize the Metropolitan Railroad Company to
increase its Capital Stock and issue Bonds.

Be it enacted by the Senate and House of Represen-
tatives., in General Court assembled, and by the author-
ity of the same, as follows:

1 Sect. 1. The Metropolitan Railroad Company
2 may increase its capital stock to the sum of two
3 million five hundred thousand dollars.

1 Sect. 2. Said corporation may issue bonds,
2 payable in not more than twenty years from the
3 date thereof, with coupons attached, bearing inter-
-4 est not exceeding the rate of seven per cent, a year,
5 payable semi-annually. But the aggregate amount
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6 of the stock and bonds of said corporation actually
7 issued, shall at no time exceed the sum of two mil-
-8 lion five hundred thousand dollars.

1 Sect. 3. This act shall take effect when the
2 same shall have been accepted at a meeting of the
3 stockholders called for the purpose.
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[Mr. Hale of Boston, proposes amendments so that the
Bill would read as follows :—]

In the Year One Thousand Eight Hundred and Seventy-Four.

AN ACT
To authorize the Metropolitan Railroad Company to

increase its Capital Stock and issue Bonds.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the author-
ity of the same, as follows:

1 Sect. 1. The Metropolitan Railroad Company
2 may increase its capital stock to such an amount
B as the board of railroad commissioners may allow
4 upon petition of the directors duly authorized
5 thereto by the stockholders after examination and
6 hearing agreeably to the provisions of section fif-
-7 teen of chapter twenty-nine of the acts of the
8 present year, entitled "An Act concerning Street
9 Railway Corporations.”

1 Sect. 2. Said corporation may issue bonds,
2 payable in not more than twenty years from the
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3 date thereof, with coupons attached, bearing inter-
-4 est not exceeding the rate of seven per cent, a
5 year, payable semi-annually. Such bonds shall
6 be recorded by the treasurer in hooks to be kept
7 in his office; they shall be numbered in consecu-
-8 tive order, and no bond shall be issued unless
9 approved by some person appointed by the direc-

-10 tors for that purpose, who shall certify that it is
11 properly issued and recorded as aforesaid: pro-
-12 vided, that the aggregate amount of the stock and
13 bonds of said corporation actually issued, shall at
14 no time exceed the sum of two million five hun-
-15 dred thousand dollars.

1 Sect. 3. This act shall not be construed to
2 authorize said Metropolitan Railroad Company to
3 mortgage or in any way pledge its road, franchise
4 or property; or to give to the holder of any bond
5 which may be issued under authority hereof, any
6 interest in any right which may be claimed by
7 said company inconsistent with the principles set

8 forth in the award of the railroad commissioners
9 on the petition of the Metropolitan Railroad Com-

-10 pany, fixing and determining the compensation to

11 be paid by the Highland Street Railway Cora-
-12 pany for the use of tracks, dated December
13 twenty-four, eighteen hundred and seventy-three.

1 Sect. 4. This act shall take effect when the

2 same shall have been accepted at a meeting of the

3 stockholders called for the purpose.


