
HOUSE No. 467.

House of Representatives, June 9, 1874.

The Committee on Finance, to whom was referred the Re-
solve "concerning the shares in the capital stock of the New
York and New England Railroad Company, owned by the
Commonwealth,” have considered the same and report that
the same ought to pass in a new draft, herewith submitted.

£ommomocoltl| of iflassadiusctts.

MOSES KIMBALL, Chairman.



2 [June,NEW YORK & N. E. R. R. CO.

In the Year One Thousand Eight Hundred and Seventy-Four.

RESOLVE

Concerning the Stock owned by the Commonwealth in the
New York and New England Railroad Company.

Whereas, the mortgage made by the Boston, Hartford &

Erie Railroad Company to Robert H. Bcrdcll, and others,
bearing date March nineteen, eighteen hundred and sixty-six,
has been foreclosed, and a new corporation formed in accord-
ance with its provisions called the New York and New Eng-
land Railroad Company ; and it is necessary to the complete
transfer of the property covered by said mortgage to said
corporation that about the sum of seven hundred and fifty
thousand dollars should be raised by said corporation; there-
fore,

Resolved, That the governor and council are hereby au-
thorized to unite with the stockholders in said corporation,
and others, in such plan as the governor and council may
deem advisable, to enable said corporation to raise said sum,
and for this purpose an amount not exceeding two hundred
and fifty thousand dollars is hereby appropriated, and the
governor is authorized to draw his warrant for the whole, or
any part thereof, payable at such time and in such manner as
he may sec fit.

Provided, however, that before any portion of the money
hereby appropriated is drawn or paid over, the full amount of
seventy-two thousand dollars appropriated by the resolve of
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the year eighteen hundred and seventy-one, chapter ninety,
with interest thereon, shall have been repaid into the treasury
of this Commonwealth; and provided, also, that before the
money hereby appropriated, or any part thereof, is drawn or
paid over, the balance of said sum of seven hundred and fifty
thousand dollars shall have been actually subscribed in good
faith by responsible parties, payable in cash, to the satisfac-
tion of the governor of the Commonwealth.




