
HOUSE No. 363.

House or Representatives, May 4, 1877.

The Committee on Finance, to whom was referred the
Order of 23d of February, relative to selling securities of
the New York and New England Railroad in the hands of the
Treasurer of the Commonwealth, report that the conditions
of the question are so complicated, and the interest of the
State in these securities is so large, the subject requires more
study and consideration than your Committee have been able
to give to it, since the report of the Railroad Commissioners,
with their exhibit of the present financial condition of the road,
was received, on the 13th ult. They therefore recommend the
adoption of the accompanying Order.

For the Committee,

E. F. STONE, Chairman.

The undersigned dissents, and recommends the adoption of
the following Resolve.

F. W. BIRD.

CommcmiDcaltl) of illassacljusctte.



NEWYORK & NEW ENGLAND R. R. [May,

House of Representatives, May 4, 1877.

Ordered, That a Committee, consisting of three on the part
of the House, with such as the Senate may join, be appointed
with authority to sit during the recess, and to report to the
next session of the Legislature what action it may be ex-
pedient for the State to take in relation to its investment
in the stock and securities of the New York and New Eng-
land Railroad ; and to this end, it shall be competent for this
Committee to extend its inquiry to all matters that may affect
the question.

Commcmrucaltl) of illassrtdjusetts.
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In the Year One Thousand Eight Hundred and Seventy-Seven.

RESOLVE

Relating to securities held by the Commonwealth in the New
York and New England Railroad.

Resolved, That his excellency the governor be requested
to sell the stock of the New York and New England Railroad
Company held by the Commonwealth at such times and in
such sums as shall in his judgment bo expedient; and also to
collect the note of said company for two hundred and fifty
thousand dollars due September one, eighteen hundred and
seventy-six, and to place the proceeds in the sinking fund
provided for the redemption of scrip issued to the Boston,
Hartford and Erie Railroad.

<£ommomDcaltl) of iltassacljusctto.




