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House of Repeesbktatives, January 23, 1878.

The Committee on Judiciary, to whom were referred the
several petitions of the selectmen of the towns of Malden,
Medford, and Melrose, relative to the water-loan sinking
funds of said towns, have duly considered the same, and
report the accompanying Bill.

For the Committee,

LEVI C. WADE.
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[Jan.WATER-LOAN SINKING FUNDS

In the Year One Thousand Eight Hundred and Seventy-Eight.

AN ACT
Relating to the Water-Loan Sinking Funds in the towns

of Malden, Medford, and Melrose.

Be it enacted hy the Senate and House of Representatives ,

in General Court assembled, and hy the .authority of the
same, as follows:

1 Sect. 1. Whenever the towns of Malden, Med-
-2 ford, and Melrose, or either of them, shall have
3 made any appropriation for, or otherwise have estab-
-4 lished, a water-loan sinking fund, as authorized by
5 the provisions of chapter one hundred and sixty of
6 the acts of the year eighteen hundred and seventy,
7 such town or towns, if it has not already done so,
8 shall elect a board of commissioners of its sinking
9 funds, according to the provisions of chapter two

10 hundred and nine of the acts of the year eighteen
11 hundred and seventy-five ; and the commissioners so

12 chosen shall have the custody, management, and
13 control of the sinking fund so established under said
14 first-named act, and subject to the limitations as to
15 the character of investments in said first-named act
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16 mentioned, and to the further provision that the in-
-17 vestment and accounts of said water-loan sinking-
-18 fund shall be made and kept separate from the other
19 sinking fund of said towns.

1 Sect. 2. This act shall take effect upon its pas-
-2 sage, and shall apply to each of said towns upon its
3 acceptance by the town.




