
HOUSE No. 145.

[Moved by Mr. King of Boston as a substitute for Report of Committee
on Railroads, leave to “withdraw, on petition of Boston and Pough-
keepsie Railroad.]

In the Year One Thousand Eight Hundred and Seventy-Eight.

AN ACT
To aid the Construction of the Boston and Poughkeepsie

Railroad.

Be it enacted by the Senate and House ofRepresentatives
in General Court assembled, and hy the authority of the
same

, as follows:
1 Sect. 1. The Boston and Poughkeepsie Railroad
2 Company is hereby authorized to extend its railroad
3 to some point on the Connecticut river, in the town
4 of West Springfield, under the provisions of chapter
5 three hundred and seventy-two of the acts of the
6 year eighteen hundred and seventy-four.

1 Sect. 2. The treasurer of the Commonwealth is
2 hereby authorized and instructed to issue scrip, or
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3 certificates of debt, in the name and in bebalf of the
4 Commonwealth, and in the manner herein designated,
5 for the sum of one million dollars, which shall be
6 expressed in federal currency, and be payable to the
7 bearer thereof at the expiration of thirty years from
8 date, with interest thereon at the rate of five per
9 cent per annum, payable semi-annually, on the first

10 day of January and the first day of July, both in-
-11 tcrest and principal being payable at the office of the
12 treasurer of the Commonwealth in gold coin of the
13 United States. Said scrip may be either in the form
14 of registered or coupon bonds, as the governor and
15 council shall determine. It shall bear date on the
16 first day of January or July which shall next precede
17 the several issues of the same. All said scrip shall
18 be countersigned by the governor of the Common-
-19 wealth for the time being, and be deemed a pledge
20 of the faith and credit of the Commonwealth for the
21 redemption thereof. The treasurer of the Common-
-22 wealth for the time being shall deliver said scrip to
23 the treasurer of the Boston and Poughkeepsie Bail-
-24 road Company, whenever ordered by the governor
25 and council, on the application of the directors of
26 said railroad company, under the provisions of this
27 act, for the purpose of aiding in its construction.

1 Sect. 3. When said company shall have complet-
-2 ed ten miles of its railroad, beginning at the bound-
-3 ary-line between New York and Massachusetts, hr
4 the town of Egremont, and running thence in said
5 town, and in the town of Great Barrington, to the
6 acceptance of the railroad commissioners, certified by
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7 them to the governor and council, the treasurer and
8 receiver-general shall deliver as aforesaid said scrip
9 to the amount of one hundred and seventy thousand

10 dollars; and, upon the completion and certification
I i as aforesaid of each additional section of five miles
12 of its railroad in connection with and continuous ex-

-13 tension of the aforesaid ten miles, the treasurer and
14 receiver-general shall deliver as aforesaid eighty-
-15 five thousand dollars of said scrip in addition; and
16 so in like manner said scrip shall be issued and de-
IT livered, until the whole amount hereby authorized
18 shall have been issued and delivered.

1 Sect. 4. The Boston and Poughkeepsie Railroad
2 Company shall make, execute, and deliver to the
3 Commonwealth, in manner and form to be approved
4 by the attorney-general, a first-mortgage deed of the
5 road, franchise, and property of said company to in-
-6 demnify and save harmless the Commonwealth from
7 loss or damage on account of said scrip; and that
8 said railroad company shall and will well and truly
9 pay the principal sum of said scrip when the same

10 shall become due and payable, and interest thereon
II as the same shall fall due. Said mortgage deed shall
12 be made, executed, and delivered as aforesaid, when
13 the same shall be demanded by the treasurer of the
14 Commonwealth.




