
HOUSE No. 173.

House of Representatives, March 20, 1878.

The Committee on Railroads, to whom was referred the
petition of the Framingham and Lowell Railroad Company
for authority to issue preferred stock, report the accompany-
ing Bill.

For the Committee,

NATHAN M. HAWKES.
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In the Year One Thousand Eight Hundred and Seventy-Eight.

AN ACT
To authorize the Framingham and Lowell Railroad Com-

pany to issue Preferred Stock.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, as follows:

1 Sect. 1. The Framingham and Lowell Railroad
2 Company is hereby authorized to issue preferred
3 stock to an amount not exceeding five thousand two
4 hundred and fifty shares of one hundred dollars
5 each.

1 Sect. 2. Holders of the coupon notes, and other
2 creditors of said company, shall have the right to take
3 said stock at par in payment of their respective
4 claims ; and the holders of the common stock of said
5 company may, at any time within four months from
6 the acceptance of this act, surrender the whole or

7 any part of their said stock in amounts of not less
8 than five shares, and shall receive in exchange for
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9 each, and every five shares so surrendered one share
10 of the preferred stock authorized by this act.

1 Sect. 3. Said preferred stock shall entitle the
2 holder thereof to be paid dividends thereon semi-
-3 annually, in preference and priority to any dividends
4 to be made to the holders of the common stock of
5 said company, at such rate as the net earnings and
6 income of said company for the six months preceding
7 the declaring of such dividend, after paying interest
8 on the debt of the company, shall be sufficient to
9 pay; not exceeding, however, the sum of three per

10 centum semi-annually.

1 Sect. 4. This act shall take effect from and after
2 its acceptance by a majority of all the shares present,
3 and voting at a legal meeting to be called for the
4 purpose at any time after the passage of this act.




