
SENATE No. 103.

The Committee on the Judiciary, to whom was committed
an Act concerning manufacturing and other corporations, re-
port that the same ought to pass in a new draft.

For the Committee,

C. H. B. SNOW.

In Senate, March 23, 1875.
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AN ACT
Concerning Manufacturing and other Corporations.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the author-
ity of the same, as follows:

1 Sect. 1. The first division of section thirty-
-2 nine of chapter two hundred and twenty-four of
8 the acts of the year eighteen hundred and seventy
4 is hereby amended to read as follows:
5 First. For such as may be contracted before
6 the original capital is fully paid in. But stock-
-7 holders, the par value of whose shares has been
8 paid in to the corporation, shall not be liable for
9 such debts.

1 Sect. 2. Conveyance of property, real or per-
-2 sonal, at a fair valuation, to the corporation, shall
3 be deemed a sufficient paying in of the capital
4 stock to the extent of such value: provided, that
5 a statement made, signed and sworn to by the
6 president, treasurer and a majority of the directors
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7 of the corporation, giving a description of such
8 property and the value at which it has been taken
9 in payment, in such detail as the commissioner of

10 corporations shall require or approve, and indorsed
11 with the certificate of said commissioner, that he
12 is satisfied that said valuation is fair and reason-
-13 able, shall be.filed with the secretary of the Com-
-14 monwealth.
15 Such statement, when made, shall in case of cor-
-16 porations hereafter organized, be included in and
17 form part of the certificate of payment of capital
18 required by the thirty-second section of said chap-
-19 ter; and the certificate in such case, instead of
20 stating that said capital is paid in cash, shall be
21 framed in conformity with the facts of said pay-
-22 ment.

1 Sect. 3. The provisions of sections one and
2 two of chapter one hundred and ten df the acts of
3 the year eighteen hundred and seventy-one, fixing
4 the limit of authorized capital of certain classes of
5 corporations at one million of dollars, are hereby
6 extended so as to include corporations organized
7 or chartered for the purpose of mining.

1 Sect. 4. Any corporation organized under the
2 provisions of chapter two hundred and twenty-four
3 of the acts of eighteen hundred and seventy, may,
4 upon the vote of all its stockholders, at any meet-
-5 ing duly called for the purpose, alter, add to or
6 change the business for the transaction of which
7 it was incorporated: provided, that no business
8 shall be engaged in which is not authorized by the
9 provisions of chapter one hundred and sixty-five
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10 of the acts of eighteen hundred and seventy-four;
11 and provided, also ,

that a certificate setting forth
12 such alteration, addition or change, signed and
13 sworn to by the president, treasurer and a major-
-14 ity of the directors, shall be filed in the office of
15 the secretary of the Commonwealth.

1 Sect. 5. This act shall take effect from its
2 passage.
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