
HOUSE No. 202.

[House, No. 122, as passed to be engrossed by the House.]

In the Year One Thousand Eight Hundred and Eighty-two.

AN ACT
To provide for the Exchange of the Commonwealth’s

Stock in the Boston and Albany Railroad Company
for Bonds of said Corporation.

Be it enacted by the Senate and House of Representa-
tives in General Court assembled, and by the authority of
the same, as follows:

1 Section 1. The treasurer of the Commonwealth
2 shall assign to the Boston and Albany Railroad Com-
-3 pany all the shares of the capital stock of said cor-
-4 poration which are owned by the Commonwealth, or
5 which belong to funds over which said Common-
-3 wealth has exclusive control, in exchange for bonds

tomnomDcaltt) of Massachusetts.



2 [Mar,COMMONWEALTH’S STOCK, ETC.

7 of said corporation, such as are hereinafter described,
8 at the rate of one hundred and sixty dollars in such
9 bonds, at their face value, for each share of stock, *

10 and thereupon said corporation shall hold and dis-
-11 pose of the shares of stock so assigned to it as its
12 absolute property.

1 Sect. 2. For the purpose of purchasing said
2 shares, the Boston and Albany Railroad Company
3 may issue bonds for one thousand dollars each, or
4 for such multiples of one thousand dollars as the
i> treasurer of the Commonwealth may request, to the
6 required amount, either with interest coupons at-
-7 tached or registered, payable, with interest semi-
-8 annually at the rate of five per centum per annum,
9 in twenty years from date.

1 Sect. 3. After the assignment of said shares of
2 stock to said corporation the Commonwealth shall
3 not be< represented in the board of directors of said
4 corporation.

1 Sect. 4. This act shall take effect upon its pas-
-2 sage, and said shares shall be assigned, as hereinbefore
3 provided, whenever this act shall have been accepted
4 by a majority of votes cast at a meeting of the stock-
-5 holders of said corporation called for the purpose ;

6 but said assignment, whenever made, shall take
7 effect as of the first day of April, in the year eighteen
8 hundred and eighty-two, and said bonds shall bear
9 that date: provided, however, that the stock now
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10 owned by the Commonwealth shall not be voted
11 upon at said meeting.

House of Representatives, March 13, 1882.

Passed to be engrossed.
Sent up for concurrence.

GEO. A. HARDEN, Clerk.




