
HOUSE No. 138.

House of Representatives, March 3, 1885.

The Committee on the Judiciary, to whom was referred
the petition of the New England Conservatory of Music for
legislation concerning a transfer and surrender of the shares
of capital stock heretofore issued by said corporation, report
the accompanying Bill.

For the Committee

PRENTISS CUMMINGS.

€ommomucaUl) of illassactyusctto.



Mar.CONSERVATORY OF MUSIC.2

In tlie Year One Thousand Eight Hundred and Eighty-five

AN act
Authorizing the Surrender to the Corporation and

Cancellation of the Stock heretofore issued by the
New England Conservatory of Music.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. The New England Conservatory
2 of Music is hereby authorized to accept a transfer
3 and surrender to itself of all the shares of capital
4 stock heretofore issued by it, and to cancel the
5 shares so transferred and surrendered, and there-
-6 after said corporation shall have no power to
7 issue any share or shares instead thereof, nor any
8 share or shares of capital stock whatsoever; but
9 notwithstanding such transfer, surrender, cancel-

-10 lation and disability said ISTew England Con-
-11 servatory of Music shall continue to exist as a
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12 corporation, and its trustees from time to time
13 shall constitute the members thereof.

1 Sect. 2. Said corporation, in addition to the
2 powers now possessed by it, may teach art, oratory,
3 languages and other branches of education.

1 Sect. 3. The said trustees and members of
2 said corporation shall never receive any dividends,
3 income, profits, or other pecuniary benefit from
4 said corporation, except that they may be paid
5 reasonable salaries and compensation for services
6 rendered, if they be officers or employees thereof;
7 and any violation of this section shall work a

8 forfeiture by said corporation of all its corporate
9 rights, powers and privileges.

1 Sect. 4. The treasurer of said corporation
2 shall annually, in the month of January, make a
3 return under oath to the commissioner of corpora-
-4 tions, in a form satisfactory to him, setting forth
5 the number of its pupils during the preceding
6 year, and its total income, expenses and disburse-
-7 ments during such year, together with the names
8 of all salaried officers and employees, with the
9 annual salary and compensation paid to each.

1 Sect. 5. This act shall take effect upon its
2 passage, but shall become void unless within one
3 year thereafter satisfactory evidence be produced
4 to the commissioner of corporations that the
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5 transfer, surrender and cancellation authorized
(3 by the first section of this act has been effected;
7 and the certificate of such commissioner that
8 such transfer, surrender and cancellation was

9 effected within the time limited shall be prima
10 facie evidence thereof, and shall be received as
11 such evidence in all the courts of the Common-
-12 wealth.
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