
HOUSE No. 268.

House of representatives April 7, 1885.

The Committee on the Judiciary, to whom was referred
the Senate Bill (No. 59), entitled “ An Act to incorporate
the Reading Water Company,” report that the same ought
to pass, with the following amendments, to wit:

1. Insert after the word “ bonds,” and before the word
“ and,” in the second line of section nine, the words “ bear-
ing interest at a rate not exceeding six per cent, per
annum.”

2. Amend section ten so that it shall read as follows :

1 Sect. 10. The said town of Reading shall
2 have the right at any time to purchase of the said
3 corporation, or of the mortagees, in case of the
4 foreclosures of any mortgage authorized by sec-
-5 tion nine of this act, the franchise, corporate prop-
-6 erty, and all the rights and privileges of said cor-
-7 poration, at a price which may be mutually
8 agreed upon between said corporation or said
9 mortgagees, as the case may be, and the said
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10 town ; and the said corporation is authorized to
11 make sale of the same to the said town. In case
12 said corporation or said mortgagees, as the case
13 may be, and said town are unable to agree, then
II the compensation to be paid shall be determined
15 by three commissioners, to be appointed by the
16 supreme judicial court upon application of either
17 party and notice to the other, whose award, when
18 accepted by said court, shall be binding upon all
19 parties. If said corporation shall have issued
20 bonds under the provisions of section nine, the
21 said town of Reading shall have authority, in case
22 the value of such franchise, property, rights and
23 privileges is fixed, either by an agreement be-
-21 tween said town and corporation or by an award
25 of said commissioners, at an amount in excess of
26 the value of said bonds so issued and outstand-
-27 ing, to purchase at the amount so fixed and
28 assume said bonds as a portion of the water loan
29 provided for in section eleven, paying the excess
30 above the value of such bonds to the said corpo-
-31 ration ; and in case the town shall desire to as-

-32 sume said bonds, the said commissioners, at the
33 request of any party in interest, shall fix the
31 value of said bonds, whose award when accepted
35 by said court shall be binding on all parties.
36 This authority to purchase said franchise and
37 property is granted on condition that the same is
38 assented to by said town by a two-thirds vote of
39 the voters of said town present and voting there-
-40 on at a meeting called for that purpose.
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3. Add al the end of section seventeen the following
words: “ but shall become void unless work under this act
is commenced within three years from the date of its
passage.”

For the Committee,

HARRIS C. HARTWELL.








