
HOUSE No. 273.

[House, No. 149, as passed to be engrossed by the House.]

In the Year One Thousand Eight Hundred and Eighty-five.

AN ACT
To amend the Charter of the Framingham Water

Company, and to authorize it to Mortgage its
Franchise and Other Property to secure its Bonds.

Be it enacted by the Senate and House of Representatives in
General Court assembled, and by the authority of the same, as
follows:

1 Section 1. Section five of chapter two hun-
-2 dred and seventy-one of the acts of the year
3 eighteen hundred and eighty-four is hereby
4 amended so as to read as follows:
5 Sect. 5. The capital stock of said corporation
6 shall not exceed two hundred and fifty thousand
7 dollars, which shall be divided into shares of one
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8 hundred dollars each, and said corporation may,
9 at any time, issue bonds and secure the same by

10 a mortgage on its franchise and other property,
11 to an amount not exceeding its capital stock ac-
-12 tually paid in and applied to the purposes of its
13 incorporation.

1 Sect. 2. Section seven of said chapter two
2 hundred and seventy-one is hereby amended so
3 as to read as follows:
4 Sect. 7. The said town of Framingham shall
5 have the right at any time to purchase of the said
6 corporation, or of the mortgagees, in case of the
7 foreclosure of any mortgage authorized-by section
8 five of this act, the franchise, corporate property
9 and all the rights and privileges of said corpora-

-10 tion, at a price which may be mutually agreed
11 upon between said corporation, or said mortgagees,
12 as the case may be, and the said town; and the
13 said corporation is authorized to make sale of the
14 same to the said town. In case said corporation,
15 or said mortgagees, as the case may be, and said
16 town are unable to agree, then the compensation
17 to be paid shall be determined by three commis-
-18 sioners, to be appointed by the supreme judicial
19 court, upon application of either party and notice
20 to the other, whose award, when accepted by said
21 court, shall be binding upon all parties. If said
22 corporation shall have issued bonds under the
23 provisions of section five, the said town of Fram-
-24 inghara shall have authority, in case the value of
25 such franchise, property, rights and privileges is
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26 fixed, either by an agreement between said town
27 and corporation or by an award of said commis-
-28 sioners, at an amount in excess of the value of
29 said bonds so issued and outstanding, to purchase
30 at the amount so fixed, and assume said bonds as

31 a portion of the water loan provided for in section
32 eight of this act, paying the excess above the
33 value of such bonds to the said corporation; and
34 in case the town shall desire to assume said bonds
35 the said commissioners, at the request of any
36 party in interest, shall fix the value of said bonds,
37 whose award, when accepted by said court, shall
38 be binding on all parties. This authority to pur-
-39 chase said franchise and property is granted on
40 condition that the same is assented to by said
41 town, by a two-thirds vote of the voters of said
42 town present and voting thereon, at a meeting
43 called for that purpose.

1 Sect. 3. This act shall take effect upon its
2 passage.

House of Representatives, April 7, 1885.

Passed to be engrossed.
Sent up for concurrence.

Edward A. McLaughlin,
Clerk.








