
HOUSE No. 356.

[House No. 343, as passed to be engrossed by the House.]

In the Year One Thousand Eight Hundred and Eighty-three.

AN ACT
To incorporate the Boston Special Capital Company.

1 Section 1. William Claflin, Jonathan A.
2 Lane, John D. W. Joy, Joseph Sawyer, John F.
3 Anderson, Weston Lewis and John Stetson, their
4 associates and successors, are made a corporation
5 by the name of Boston Special Capital Company,
b subject to the duties, liabilities and restrictions
7 set forth in all general laws relating to corpora-
-8 tions.

Be it enacted by the Senate and House of Representatives
in General Court assembled, and by the authority of the
same, asfollows:
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2 BOSTON SPECIAL CAPITAL CO. [May,

1 Sect. 2. The capital stock of said company
2 shall be two hundred thousand dollars, which may
3 be increased from time to time in the manner pro-
dr vided by law to any sum not exceeeding two mil-
-5 lion dollars; and it shall not commence business
6 until its entire original capital is subscribed by
7 responsible persons, and one-half thereof actually
8 paid in, in cash. The office and principal place
9 of business of said corporation shall be in the city

10 of Boston, and it may elect its directors for
11 terms of one, two, and three years.

1 Sect. 3. Said company may furnish money
2 to any person, copartnership or corporation, to
3 be used as business capital, in such sum, for
4 such time and on such terms as may be agreed
5 on, provided that not more than ten per cent, of
6 its capital actually paid in shall be furnished any
7 one person, copartnership or corporation; and
8 may contract for interest, at a rate not exceed-
-9 ing seven per cent, per annum, or a share of

10 the profits of the business in which such capital
11 is to be employed, or both, for the use thereof.
12 In every such case the parties shall execute a

13 certificate stating the amount of such capital and
14 the period for which the same is furnished, which
15 shall be acknowledged, filed, recorded and pub-
-1(3 lished in the same manner as certificates of limited
17 partnership. Capital so furnished, with, any share
18 of profits due as such for the use thereof, shall be
19 and remain at the risk of the business in which it
20 is employed, and shall be in no part withdrawn
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21 during the period named in the certificate unless
22 it is otherwise provided and stated therein, and
23 in case of such withdrawal of such capital or
2d profits, or any part thereof, under such provision,
25 the same shall nevertheless remain liable to pay-
-26 raent of all debts contracted prior to such with-
-27 drawal and notice thereof, which notice shall be
28 given as prescribed by law in case of dissolution
29 of a limited partnership. And nothing in the
30 contracts or business herein provided for shall
81 establish the relation of copartners between said
32 company and any other person, copartnership or
33 corporation; and said company shall not be in
31 any way liable or responsible as a copartner by
35 reason or in consequence thereof.

1 Sect. 4. Said company shall not borrow
2 money or incur any indebtedness, and shall not
3 do any business except as herein authorized.




