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To supersede,
etc., proceed-
ings hitherto
had, etc.

Sectiox 6. This act shall supersede and render void

all proceedings hitherto had and taken relative to the abo-

lition of said grade crossing and shall take effect u})on its

passage. Approved June 1, 1904.

Chcw.SQ^i ^^^ Act to authorize the consolidation of two ok more
CO-OPERATIVE BxVNKS DOING BUSINESS IN THE SAME CITY OR

Special meet-
ings to be
called of mem-
bers of co-
operative
banks desiring
to consolidate,
etc.

Directors to
petition com-
missioners of
savings banks
for authority
to consolidate.

Form of peti-
tion, etc.

Be it enacted, etc., as foUoivs :

Section 1. If two or more co-operativ^e banks doing
business in the same city or town desire to consolidate,

a special meeting of the members of each of said ])anks

shall be called, and notice of such special meeting and of

the business to come before it shall be sent by the secre-

tary to each member by mail, postage prepaid, at least

seven davs before the date of said meeting ; also by ad-

vertising three times in one or more newspapers published

in that city or town, and if there be none such, then in a

newspaper published in the county in which such city or

town is located, the last publication to be at least one day
before the said meeting ; and if two thirds or more of the

members of each of the banks intending to consolidate

signify in writing their approval of the consolidation, and
if two thirds or more of the members of each of said banks

present and voting at such special meeting vote in favor

of the consolidation, then the board of directors of each

bank shall forthwith petition the board of commissioners of

savings banks for authority to consolidate in accordance

with the following provisions.

Section 2. The said })etition shall be in writing, signed

for and in behalf of the board of directors of each bank
by the president, secretary and treasurer of the bank, and
shall have annexed thereto an affidavit signed and sworn

to by the secretary stating that the notices of the special

meeting have been duly given and that the requirements

of section one of this act have been complied with, and

the affidavit shall be prima facie evidence that the provi-

sions of the preceding section have been complied with.

There shall also be annexed to the said petition a duly

attested copy of the records of the meeting of the members
of each bank authorizing such action, signed by the secre-

tary, and a duly attested copy of the balaiw^e sheet of each
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hank at the close of business on the last day of the month
previous to the date of the petition, signed by the

treasurer.

Section 3. The board of commissioners of savings Books and

banks shall at once select a competent auditor or auditors, tcfbe^audited^*

who shall make a thorough audit of the books and assets '^^'^'

of each bank, which shall include the calling in and com-
paring of the members' pass books with the records ofeach

bank. The auditor or auditors shall submit a written

report of his or their findings to the board ; and the ex-

penses of such audit, provided the consolidation is not

finally approved by the board of commissioners of savings

banks, shall be borne by the petitioning banks pro rata to

their dues capital, but if the consolidation is approved and
carried out the continuing bank shall bear the expense of

the audit, legal services and other charges, authorized and
incident to the proposed consolidation.

Section 4. If the said reports disclose to the board of order of cou-
i

, , . . solidation may
commissioners of savings banks a condition favorable to be issued.

consolidation, the order for consolidation may be issued

with instructions in detail as follows :
—

(a) The assets of each bank shall be turned over to the instiuctions.

continuing bank as soon as the order for consolidation is

issued by the board of commissioners of savings banks,

and the continuing bank shall thereupon assume all liabili-

ties accrued on account of the outstanding shares issued

by the bank or banks the assets of which are so taken

over, and shall be subject to all the liabilities of the said

bank or banks except as otherwise specifically provided

herein, and all business thereafter shall be done under the

title of the continuing bank except as otherwise provided
in section seven of this act.

(b) No more shares shall be sold by the bank or banks
that are taken over, but during the life of the series of

shares already issued by said bank or banks, and outstand-

ing, separate accounts shall be kept and the monthly pay-

ments shall be due and payable under the same conditions

as though said bank or banks had not ceased to do busi-

ness as a separate corporation.

Section 5. All liabilities of the consolidated banks for Liabilities for

current expenses shall be adjusted and paid by each bank pel7sesto'iie

before the consolidation is finally approved by the board
j'^jore'^el^nsoii-

of commissioners of saving-s banks, and a certificate to that Nation is

o ' approved, etc.
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Offices of
banks whose
assets and
business are
taken over to
be abolished,
etc.

Adoption of
name.

effect from each bank, signed and sworn to by its president,

treasurer and a majority of its directors, shall be filed with

said board and shall be prima facie evidence that such lia-

bilities have been discharged in full.

Section (3. At the time of, and upon final approval

of, the consolidation, all the offices of the bank or banks

whose assets and business are taken over by the continu-

ing bank shall forthwith become vacant and be abolished,

and the continuing bank, its officers, by-laws and rules for

doing business, shall govern and control in all matters

relating to the banks consolidated.

Sectiox 7. A new name or the name of any one of

the petitioning banks may be ado})ted as the name of the

continuing bank at the special meeting called as provided

in section one of this act ; and if such proposed name is

set forth in the petition to the board of commissioners of

savings banks and is approved by said board it shall become
the name of the continuing bank upon the final approval

of the consolidation without further acts or requirements

under the laws of the Commonwealth as to change or adop-

tion of a new name on the part of the contiiming bank.

Sectiox 8. This act shall take effect upon its passage.

Approved Jane 2, 1904.

Chap:^^^

Green Harbor
river to be
dredged.

Damages.

Certain sum
may be
expended.

An Act to dikect the board of hakbor axd land commis-

sioners TO improve the channel of green harbor river.

Be it enacted^ etc., as foRoivs :

Section 1. The board of harbor and land commission-

ers is hereby directed to dredge the Green Harbor river,

within and without the harbor lines in its discretion, to

such depth as the board may determine to be needful.

Any damages caused thereby may be recovered from the

Commonwealth in an action of contract l)v the o\\ner or

owners of the land so dredged.

Section 2. Said board is hereby authorized to expend
for the purposes of this act a sum not exceeding ten

thousand dollars.

Section 3. This act shall take effect upon its passage.

Approved June 2, 1904.


