
SENATE No. 34.

Mr. Parker withdraws the Amendment to the Bill to in-
crease the Capital of the Boston and Lowell Rail-
road Corporation, offered by him on the 11th inst.
and substitutes the following:

Provided, That the annual report, required to be made
to the legislature by the directors, shall be under oath of
the directors; and the legislature may at all times exam-
ine into the books and doings of said corporation; and
may further, after twenty years from the opening of said
rail-road for use, purchase of the said corporation, the
said rail-road, and all the franchise, property, rights, and
privileges of the corporation, by paying them therefor,
such a sum, as together with the whole sum received by
said corporation, from tolls and all other sources of profit,
will reimburse them the amount of capital paid in, for
constructing and keeping in repair said rail-road, and
other necessary expenses, with a net profit thereon of ten
per cent, per annum, any thing contained in the twelfth
section of their act of incorporation, passed on the fifth
day of June, one thousand eight hundred and thirty, or in
the first section of an additional act, passed on the fifth
day of March, one thousand eight hundred and thirty-two,
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to the contrary notwithstanding. And provided also, that
the legislature may, at all times, exercise the same pow-
ers in relation to altering, amending, or repealing the said
original act of incorporation, or any act in addition there-
to, as are contained in the forty-fourth chapter of the Re-
vised Statutes, passed on the fourth day of November, in
the year one thousand eight hundred and thirty-five; ex-
cept that the tolls shall not be so fixed or altered, as to
reduce the net profits, arising from all sources, to less
than ten per cent, per annum.
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The last proviso of Sec. 12, of an act to establish the
Boston and Lowell Rail-road, passed June 5, 1830.

1 “ Provided also, That it shall be in the power of
2 the government at any time during the continuance
3 of the charter hereby granted, after the expiration of
4 ten years from the opening for use of the rail-road
5 herein provided to be made, to purchase of the said
6 corporation, the said rail-road, and all the franchise
7 property, rights and privileges of the said corporation,
8 on paying therefor the amount expended in making
9 the said rail-road, and the expenses of repairs, and all

10 other expenses relating thereto, wdth interest thereon,
11 at the rate of ten per cent, per annum, deducting all
12 sums received by the corporation from tolls or any
13 other source of profit, and interest, at the rate of ten
14 per centum per annum thereon, that shall have been
15 received by the stock-holders ; and after such purchase,
16 the limitation provided in this section shall cease and
17 be of no effect.”
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The first section of an Act in further addition to “ an Act
to establish the Boston and Lowell Rail-road Corpo-
ration,” passed March 5, 1832.

1 Sec. 1. Be it enacted by the Senate and House
2 of Representatives, in General Court assembled, and
3 by the authority of the same, That it shall be in the
4 power of the government of the Commonwealth, at
5 any time during the continuance of the charter of the
6 said Boston and Lowell rail-road corporation, after
7 the expiration of twenty years from the opening for
8 use of the rail-road therein provided to be made, and
9 not before, to purchase of the said corporation the said

10 rail-road, and all the franchise, property, rights, and
11 privileges of the said corporation, by paying therefor
12 the amount expended in making the said rail-road,
13 and the expenses of repairs and all other expenses
14 relating thereto. And in case, at the time of such
15 purchase, the said corporation shall not have received
16 an income equal to ten per cent, per annum, on the
17 original cost, over and above the charge for repairs
18 and superintendance, and all other expenses relating
19 thereto, the government are to pay the said corpora-
-20 tion such additional sum, as together with the tolls
21 and profits of every kind, which they shall have re-
-22 ceived from the said rail-road, will be equal to ten per
23 cent, per annum, on the cost of said rail-road from the
24 date of the payment thereof, by the stock-holders of
25 said corporation, to the time of such purchase.
26 And every thing contained in the twelfth section
27 of the original act, establishing the said corporation,
28 inconsistent with the provisions herein made, is hereby
29 repealed.


