
SENATE No. 48.

Mr. Oliver moves to amend the Bill in addition to the
36th chapter of the Revised Statutes, by striking out

all after the enacting clause, and inserting as follows,
to wit:

1 Sec. 1. No bank already established, or which may
2 he hereafter incorporated in this Commonwealth,
3 shall be allowed to charge or take more than one
4 quarter of one per cent, above the rate of interest, as
6 exchange on any promissory note or draft discounted
6 by any such bank, and payable in any other town or
7 city than where the same shall be negotiated, and
8 where said note or draft shall not have more than
9 three months to run, before it is due, dating from the

10 time it shall be discounted ; in addition to the lowest
11 rate at which such note or draft could have been pro-
-12 cured to be collected at the banks in Boston.

1 Sec. 2. In order to ascertain the lowest rate at
2 which any such note, or draft, could have been col-
-3 lected, it shall be the duty of the several banks in the
4 city of Boston, which undertake to make collections
5 on distant places, to keep a list of the several rates
6 at which they undertake to make collections, posted
7 up in some conspicuous place in their several banking
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8 houses respectively, and the average rate of the three
9 lowest rates shall be taken and deemed to be the low-

-10 est rate for the time being.
1 Sec. 3. On any note or draft payable in any town
2 or city, beyond the city of Portland in the State of
3 Maine, or the town of Concord in the State of New
4 Hampshire, Springfield or North Hampton, in this
5 Commonw'ealth ; or in any town or city in the State
6 of New York except the city of New York, or in any
7 town or city in the State of New Jersey ; or south
8 and west of the city of Baltimore in the State of
9 Maryland, or west and north of the city of Philadel-

-10 phia, the banks aforesaid may be allowed to charge
11 the one half of one per cent, as exchange, in addition
12 to the lowest rate at which any such note or draft
13 could have been procured to be collected in Boston
14 as aforesaid.

1 Sec. 4. Provided, however, that if any such note
2 or draft payable as described in the foregoing section
3 and having more than three months to run, at the
4 time it may be discounted, then three quarters of one
5 per cent, may be charged, or taken in addition to the
6 lowest rate at which any such note or draft could have
7 been collected as aforesaid.
1 Sec. 5. No exchange or compensation for collect-

-2 ing shall be charged or taken by any bank within this
3 Commonwealth, on any note or draft dated at, or
4 made payable in any city, town or district, where the
6 same shall have been discounted, or lodged for col-
-6 lection, any thing in the practice or usages of the
7 banks to the contrary notwithstanding.


