
SENATE. No. 55.

Pursuant to the eighty-second section of the thirty-ninth
chapter of the “Revised Statutes of the Common-
wealth of Massachusetts,” the Directors of the Nashua
and Lowell Rail-road Corporation, submit to the Legis-
lature this their first Annual Report.

The charter of said corporation was granted on the
16th day of April last past. Agreeably to the requisi-
tions thereof, due notice was given to all the associates
by the grantees ; and a meeting of said associates was
holden at Lowell, in the county of Middlesex, on the
26th day of the same month. At which meeting the
said associates voted to accept said charter, and proceeded
to organize themselves under it, agreeably to law and the
requirements of said charter.

The Legislature of New Hampshire having previously
granted a charter to the same associates, for the purpose
of locating, constructing and completing a rail-road from
Nashua to the southerly line of the State, and the afore-
named charter from the Legislature of Massachusetts,
being a continuation of the proposed rail-road from the
State line to the city of Lowell, and there to unite with
the Boston and Lowell Rail-road, the said associates, after
organizing as aforesaid, passed the following vote, viz ;
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Voted—“ That the said corporations shall be forever
hereafter united into one corporation—that the meetings
of said corporations shall be holden at the same time and
place, one notice only being required—that the officers
shall be the same, and that there shall be no distinction
as to the stock in the two States, except that the accounts
of expenditure shall be kept separate.”

The grantees then opened their books for subscription
to their stock. The estimated expense by the engineer
being $220,000. The amount of stock subscribed and
taken was $232,400, five per cent, of which, $11,620,
has been paid.

On the 30th of May last past, due notice having been
given, the stockholders met and completed the organiza-
tion of said corporation, by the choice of a clerk, who was
duly sworn to the faithful performance of his duty in said
office, a treasurer of said corporation and seven directors,
all of whom accepted their respective appointments, and
have proceeded to act under them, agreeably to the pro-
visions of their charter.

And the said directors having located that portion of
their proposed road, lying within the limits of New Hamp-
shire, within the term prescribed by their charter, have
proceeded to locate that portion lying between the south
line of said State, in the town of Nashua, to the city of
Lowell, and have filed their said location, together with
a plan of said road, with the commissioners of the county
of Middlesex, agreeably to the requisitions of the statute,
and their charter aforesaid.

The directors have engaged the services of a permanent
engineer, who commenced his labors on the 19th Septem-
ber last, and who is constantly employed in the service of
the corporation, and who has so far completed the surveys,



1837. SENATE—No. 55.

plans, and estimates of said road, that most of it is ready
to be put under contract.

The stock of the Nashua and Lowell Rail-road, as ap-
pears by the treasurer’s books, is held by two hundred
and seventy-four stockholders, owning each from two
to fifty shares. They reside principally in Nashua, and
in the farming towns to the north and west of it, and
consist of the farmers, the mechanics and the traders,
who have made their subscriptions for the double purpose
of opening for this section increased facilities of commu-
nication with Boston, and affording a safe and profitable
investment of capital.
The amount of the first instalment of five per

cent, on the stock paid in, is eleven thou-
sand, six hundred and twenty dollars, $11,620 00

Paid engineers, surveying, services of commit-
tees and agents, office rent, wood, &c., four
thousand, nine hundred sixty three dollars
and sixty cents, 4,963 60

Balance on hand, $6,656 40
The subscribers, a majority of the directors of the

Nashua and Lowell Rail-road, certify the foregoing state-
ment to be correct.

Feb. 14, 1837.
DANIEL ABBOT,
IRA GAY,
JOSEPH GREELY,
JESSE BOVVERS,
ROBERT READ,

Directors of the Nashua and Lowell Rail-road.



H illsborough, ss. Feb. 14, 1837. Then personally
appeared Daniel Abbot, and Ira Gay, and Joseph Greely,
and Jesse Bowers, and Robert Read, a majority of the
Directors of the Nashua and Lowell Rail-road Corpora-
tion, and made oath that the above certificate, by them
subscribed, is true.

Before me,

PETER CLARK, Jr.

4 NASHUA AND LOWELL R. R. COR. Feb. 1837.

STATE OF NEW HAMPSHIRE.

Justice of the Peace.


