
SENATE ]No. 79.

To the Honorable the Senate and the House of Represen-
tatives of Massachusetts:

The undersigned, citizens of Boston, believing that in
an associated capacity, and under an act of incorporation,
they should be able to supply themselves with coal, and
other fuel, on more reasonable terms, and at more uniform
prices, through the winter season, than they have hitherto
been able to do, and believing also, that this may be ef-
fected without any detriment to the public good, but, on
the contrary, rather to its advancement and promotion,
do request of your honorable body to grant us corporate
powers and privileges, as the Boston Coal Company,
based on the following principles of our association, viz.:
That the stock of the concern shall be fifty thousand dol-
lars, in shares of one hundred dollars each ; operations to
be commenced when fifty per cent, has been paid in ; the
association shall be under the management of a president
and six directors, chosen annually, who, together shall
have power to appoint a secretary, treasurer, and general
agent, and all other necessary officers for conducting the
business intended, and have the entire control of the con-
cern. It shall be the duty of the agent to obtain a wharf
and suitable buildings, by rent or otherwise, as ordered
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by the board of directors, and proceed forthwith to make
arrangements to obtain a supply of all kinds of wood, coal
and other fuel, which may be wanted by the stockholders.

When the stock of fuel is mostly laid in, say on the
first of October of each year, an estimate shall be made of
its cost, and at what price it can be sold consistently with
the interest of the company, and the rate affixed to each
article, which shall remain the price of all then on hand
for the six following months. Each member shall have
the privilege of ordering all the fuel he wants for the next
six months, specifying the quantity, provided it be not a
larger amount than the amount of his stock, and shall
have the privilege of receiving it at any time he pleases
without any additional charge. If a larger stock is laid
in than is wanted by the stockholders for their own use,
it shall be sold to others, who may apply from time to

time, at the same rate it is furnished to the members of
the association.

An account shall be taken of all the affairs of the con-
cern on the first day of May of each year, and a full ex-
hibition made to the stockholders.

If it shall appear that any profit has been made by the
company, a dividend shall be declared, and paid on each
share ; but in case the profits accruing shall amount to
more than eight per cent, on the capital stock for twelve
months, then the surplus shall be paid over, as the board
of directors shall determine, to the Howard Benevolent
Society, or some other charitable institution, or to the
overseers of the poor of the city of Boston, to be expend-
ed in fuel for the use of the indigent and suffering.

No one person shall have the right to take more than
five shares of the stock, whatever the number of shares
he may have subscribed for, until the subscription papers
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have been open sufficiently long to allow every person
who wishes to become a proprietor, an opportunity to do
so, until the whole stock is taken up.

Wm. Whittemore, John Wetherell,
J. H. Dorr, Wm. H. Appleton,
Daniel Kimball, Wm. Fowle,
Peter Farnura, F. De Allen,
W. Farnsworth, Eben Jones,
J. Slade, Jr., D. Denny,
E. L. Penniman, George Denny,
Chas. S. Fowle, Washington Williams,
Josiah Vose, Sam’l Johnson,
W. M. Stedrnan, Isaac Williams,
Nath’l Harris, William Phipps,
John Rupp, William G. Lambert.

The Committee on Manufactures ask to he discharged
from the consideration of this Petition, and recommend
that it be committed to the Committee on Mercantile Af-
fairs and Insurance.

Per order.

T. FRENCH, Chairman.

In Senate, March
,

1837.




