
SENATE. .No. 82.

AN ACT

TO AID THE CONSTRUCTION

OF THE

ANDOVER AND - RAILROAD.



The Committee on Railways and Canals, to whom was
committed the Petition of the Andover and Wilmington
Rail-road Corporation, for increase of capital and pecuni-
ary aid, have examined the subject, and ask leave to re-
port a bill.

In Senate, March 23, 1837.

C. HUDSON, Chairman.
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AN ACT

To aid the construction of the Andover and Rail-
road.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled , and by the authority
of the same, as follows:

1 Sec. 1. The treasurer of this Commonwealth is
2 hereby authorized and directed to issue scrip or cer-
-3 tificates of debt, in the name and behalf of the Com-
-4 monwealth, for the sum of one hundred thousand dol-
-5 lars, bearing an interest of five per cent, per annum,
6 payable semi-annually at the office of said treasurer,
7 and redeemable at the same place, at the expiration
8 of twenty years from the ; which scrip or
9 certificates shall be deemed a pledge of the faith and

10 credit of the Commonwealth for the redemption
11 thereof: and the said treasurer shall deliver said
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In the Year One Thousand Eight Hundred and Thirty-
Seven.
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12 scrip or certificates of debt to the treasurer of the
13 Andover and Rail-road Corporation, for the
14 purpose of enabling the said corporation to complete
15 their rail-road, at such times and under such condi-
-16 tions as are hereafter provided.

1 Sec. 2. When said corporation shall have expend-
-2 ed, in the construction of their rail-road, the sum of
3 two hundred thousand dollars, the treasurer of the
4 Commonwealth shall deliver to the treasurer of said
5 corporation scrip or certificates issued as aforesaid, to
6 the amount of fifty thousand dollars. And when they
7 shall have expended as aforesaid the sum of three
8 hundred thousand dollars, in addition to the amount
9 of scrip which they shall have received from this

10 Commonwealth, the treasurer of the Commonwealth
1 1 shall deliver to the treasurer of said corporation scrip
12 or certificates, issued as aforesaid, to the amount of
13 the further sum of fifty thousand dollars: provided,
14 that before any such scrip or certificates shall be de-

-15 livered to the treasurer of said corporation as afore-
-16 said, said corporation shall furnish evidence, satisfac-
-17 tory to the Governor, that said expenditures have
18 been made as aforesaid.

1 Sec. 3. This act shall not take effect until said
2 corporation, at a meeting of the stockholders duly
3 notified for that purpose, shall have assented to all
4 the provisions thereof, and shall have executed to the
5 Commonwealth a bond, in such form as the Attorney
6 General shall prescribe, conditioned that said corpo-
-7 ration shall indemnify and save harmless the Com-
-8 monwealth from all liability on account of said scrip
9 or certificates, and shall pay all interest thereon punc-

-10 tually, as the same shall fall due, at the office of the
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11 treasurer of the Commonwealth, until the principal
12 sum or sums thereof shall be paid by said corporation;
13 and shall pay, at the office of said treasurer of the
14 Commonwealth, the principal sum or sums aforesaid,
15 one year before the same shall become redeemable by
16 the Commonwealth. And shall also convey, by a
17 suitable instrument, to be prepared for that purpose
18 under the direction of the Attorney General, their
19 entire road and its income, and all the franchise to
20 them belonging, as a pledge or mortgage to secure the
21 performance of all the conditions of said bond. And
22 shall also transfer to this Commonwealth one thou-
-23 sand shares of the capital stock of said corporation, to
24 be held by the treasurer of the Commonwealth as
25 further security for the performance of the conditions
26 of the said bond, and to be sold by the said treasurer,
27 at the pleasure of the General Court, upon the fail-
-28 ure of the said corporation to pay the interest of the
29 said scrip or certificates of debt, or the principal
30 thereof, as aforesaid.





To the Joint Committee of the Legislature on Railways
and Canals :

Gentlemen,
The undersigned beg leave to present the following

statement of facts and reasons, why the prayer of their
petition for aid should be granted. But first the ques-
tion arises, can the Andover and Wilmington Rail-road
Corporation give ample security, for a loan of the credit
of the State to the amount of one hundred thousand dol-
lars ? Or will the transfer of one thousand shares in the
capital stock, and a pledge of the entire road be good
security for that amount? We think, that of this, there
cannot be a reasonable doubt. By the report of the di-
rectors to the Legislature, it appeared that the treasurer
had received for assessments to the 21st of January last,
the sum of $160,235 18, There had been expended on
the road to the same date the sum of $196,932 08. By
the certificate of the treasurer hereto annexed, it appears
that, to the ninth of March, there has been received for
assessments the sum of $176,188 56—and expended on
the road the sum of $214,949 65. And ours is not the
case of a road wholly in process of construction, for nearly
eight miles of road is already completed in a good
and substantial manner; and the grading on the several
division of the road to Haverhill is nearly finished. The
road too is already in successful operation to Andover, and
the receipts for passengers and freight to the twenty-first
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of January last, as appears by the same report, were

$12,230 08. Since which time the receipts have been
augmented to $15,640 33. And the receipts to this
time give but an imperfect view of the probable income
of the road, as eighteen stage coaches per week still pass
through Andover to and from Boston, on account of their
unexpired mail contracts; and freight cars were not

placed on the road until October 29th last—nor had we
till very lately, a sufficient number to accommodate the
freight, although several wagons still pass through Ando-
ver to Boston. We confidently expect, from the best cal-
culations we can make with our present experience,
that the receipts of the road when completed to Haver-
hill, will exceed fifty thousand dollars per annum. Be-
sides as a branch of the Lowell road, a communication is
now opened from Boston to the north and east of twen-

ty-two miles, which will be thirty-two miles, when ex-
tended to Haverhill, we shall then have seventeen miles
of road as well built and probably at less expense than
any road in this part of the country. If the question is
asked, why we need aid when the prospects of the road
are so favorable ? We answer. When the road was com-
menced in the spring of 1835, money was plenty, and all
rail-road stocks were above par. But at all times since
a few months after the work was commenced, there has
been a pressure in the money market, and for a considera-
ble part of this time, severe and unprecedented, stocks
of all descriptions have greatly declined, especially rail-
road stocks. And now, from uncertainty respecting the
future, capitalists will not, and business men dare not in-
vest capital in stocks ol this description. Our road was
the first and then the only effort to extend a rail-road
in the direction of Maine, and was regarded as the
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commencement of a rail-road to that growing State.
But since that time the Legislature has seen fit to grant
a charter for another road tending to take a portion of
the travel of Maine, and this has undoubtedly had an un-

favorable effect upon our stock. We created an amount
of stock barely sufficient under the most favorable cir-
cumstances to complete the road to Merrimack river. But
since the work was commenced, labor, iron, lumber, and
all other materials, have greatly advanced in price, and
owing to a very important, and, to the grade of the road,
very favorable change of location through the village
of Andover, our expenses have been increased nearly
twenty thousand dollars. The expenses of engines, cars
and depot buildings have also exceeded our estimates. For
these reasons, we need an additional subscription of stock
to the amount of $50,000, to complete the road to Mer-
rimack river or of $150,000 to extend the same to the
line of New Hampshire, $50,000 of which has been al-
ready granted by our additional charter. It is obvious for
the reasons above given, that it will be difficult to dis-
pose of the stock at present, unless at an injurious sac-
rifice.

If it is asked how the construction of the road will
advance the interests of the Commonwealth, we say it
will do so by promoting not only the business of the
towns through which it passes, but also of the capital.
It is an admitted truth that new facilities of communica-
tion always increase the business of all places within
their influence. This rail-road affords a most important
and necessary accommodation to the business and manu-
facturing industry of the towns through which it passes,
and, from their location, they must depend on land-car-
riage. It gives them a communication with both Low’ell
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and Boston, and all the towns on the Lowell road a new
channel of communication with them. Andover now
contains more than 6000 inhabitants—about 500 young
persons are in a course of education at the different
schools. It has eight woollen factories, two large ma-
chine shops, many trading stores, and a cotton mill of
large dimensions is about to be erected. Methuen, on
the opposite bank of the Merrimack, has nearly 3000 in-
habitants, a very large cotton mill, paper manufactory,
different mechanical shops, and the manufacture of shoes
is extensively prosecuted. The population of Bradford
is also about 3000, and the manufacture of shoes is about
half a million of dollars annually. In Rowley, the ad-
joining town, of about the same population, the manufac-
ture of shoes is prosecuted to about the same extent.
Haverhill probably contains 5000 inhabitants, and manu-
factures shoes, it is believed, more extensively, than any
town in the Commonwealth, with the exception of Lynn.
Other manufactures of leather are extensive; it has a
considerable flannel factory, many trading stores requiring
a heavy amount of goods. The business of all these
towns is almost exclusively with our capital, and all the
augmentation of business which our road creates, will
tend to the benefit of our own Commonwealth. The
road will also receive much business and travel from New
Hampshire, and will especially facilitate intercourse with
the large manufacturing towns of Exeter, Newmarket
and Dover.

As the road is now in part opened for use, and the re-
mainder nearly graded, the moving power provided for
the whole road, it is desirable both to the stockholders
and the public, that the road should be completed to Ha-
verhill without any unnecessary delay, and, should the
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State see fit to grant the desired aid, we are confident
that it will be advantageous to the public, and both the
Commonwealth and the stockholders saved from any loss.

We are respectfully,

HOBART CLARK,
JAMES H. DI'NCAN,
ALFRED KITTREDGE,
ABRAHAM MARLAND,
AMOS ABBOT,

Directors A. & IV. R. R.

Andover, March 9, 1837.




