
SENATE No. 37.

In Senate, Jan. 10, 1838.

Ordered, That so much of the Governor’s Address, as
relates to the Fiscal Affairs of the General Government,
be referred to Messrs. Burnell and Quincy, with such
as the House may join.

Sent down for concurrence.

cha’s calhoun, clerk.

House of Representatives, Jan. 12, 1838.

Concurred : and the House join on its part
Messrs. Gray, of Boston,

Dickinson, of Amherst ,

Allen, of New Bedford.
L. S. CUSHING, Clerk.

©ommonUjcalti) of jmssadjwsetts.



House of Representatives, Feb. 10, 1838.

Ordered, That the Joint Select Committee, to whom
is referred so much of the Governor's Message as relates
to the Fiscal Affairs of the National Government, be
instructed to inquire and report as soon as may he, what
action is proper to he taken by the Legislature of Massa-
chusetts, in relation to the hill, commonly denominated
“the Sub-treasury Bill,” now pending before the Con-
gress of the United States.

Sent up for concurrence.

L. S. CUSHING, Clerk.

Concurred.

CHARLES CALHOUN, Clerk.

tiTommontoealti) of iHassacljusctts.

In Senate, Feb. 12, 1838.



The Joint Special Committee, to whom was referred so
much of the Governor’s Message as related to the Fis-
cal Affairs of the General Government, and who, by
an Order ol the 12th of February, were instructed to
inquire and report what action is proper to be taken by
the Legislature of Massachusetts, in relation to the
bill, commonly called “the Sub-treasury Bill,” now
pending before the Congress of the United States, ask
leave to

That, after a careful examination of that bill, they be-
lieve that they will best express the views of their con-
stituents, by reporting resolutions remonstrating against
its passage, and requesting our senators and representa-
tives to use all proper and honorable means to prevent its
adoption.

The passage of this bill may deeply affect the prosper-
ity of this Commonwealth. The Statistical Tables just
published, showing the annual results of her industry,
prove the amount of circulating medium required, and
the distress that must ensue, if those who depend on their
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labor for a subsistence were dismissed for want of a cur-
rency to pay them. The general government has the
power to render this currency safe and ample. From
time to time, since the first administration, they have
exercised this power to the great advantage of the com-
munity. They now shrink from the responsibility, and,
after the promise of a better currency, in fact declare,
that the government should secure a sound one for its
own use, and leave the rest to the states and to the peo-
ple. This seems to your committee a palpable derelic-
tion of duty, and calls on the Legislature to remonstrate
against the bill, as failing to provide a circulating medium,
and as withdrawing large amounts of specie for the time
at least, from the purposes of trade.

But a currency at home, for the every day uses of life,
is not all that the citizens of Massachusetts have a right
to demand of a government expressly authorized and em-
powered to regulate commerce, and to facilitate the
intercourse between the states. The products of their
industry are scattered over every section of our land;
their prosperity, their very existence as a commercial
people, depends on the facilities of exchange. Stoppage
in this respect has caused the failure of thousands, who
were unable as formerly to use at home the funds they
possessed at a distance. The bill now under considera-
tion offers no such facilities, and its mover, Mr. Wright,
proposes, by an amendment, to prevent the possibility of
receipts necessarily issued by the government being used
for such a purpose.

The people of Massachusetts are attached to their old
institutions, and are unwilling to sacrifice them to vague
theories and untried experiments. With their state in-



51838. SENATE—No. 37.

stitutions, they have advanced to prosperity and affluence;
on these institutions no stain was ever cast, until acts ot
the general government crippled them as to their means,
or tempted them to their destruction. This bill places
large amounts of specie in the custody of the government,
and thereby diminishes the basis on which such state

institutions are founded, deprives them of the power of
extending those facilities that are of paramount impor-
tance to the mercantile and manufacturing interests, and,
by causing distrust, postpones the resumption of specie
payments, so essential to the honor and prosperity of our
land.

But it is not alone on sectional or pecuniary interests
that this bill should be opposed ; it is hostile to the ge-
nius, and, perhaps, to the permanency of our republican
institutions. Equality of rights and privileges lies at the
foundation of these, and any thing that gives to govern-
ment and its officers a better currency than can be accord-
ed to the people, is at direct variance with our essential
rights.

But if there were no other objection, the great in-
crease of executive influence, by giving it control over
public monies, and augmenting its patronage by creating
new offices and adding to the influence and value of the
old, should, in the opinion of your commiitee, awaken
that jealousy of executive power, that was bequeathed
by their fathers to the citizens of Massachusetts.

It would be easy to dilate on topics, that prove this
bill to be pregnant with dangers to the business, the
credit, the prosperity, and the liberties of the country.
But this your committee deem to be unnecessary; a
slight consideration of the bill will, in their opinion,
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convince the Legislature of the propriety of passing a
preamble and resolves in the spirit of those which are
subjoined.

All which is respectfully submitted.

JOSIAH QUINCY, Jr., Chairman.
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Eight.

Whereas, a Bill “ to impose additional duties as de-
positaries upon certain public officers, to appoint receivers
general of the public money, and to regulate the safe
keeping, transfer and disbursement of the public monies
of the United States,” is now before Congress: and
whereas, it is the avowed object of the supporters of this
bill, “ to make a practical and bona fide separation be-
tween the public treasure and the money of the people,”
and “to change the currency received in payment of pub-
lic dues, from that heretofore authorized to specie alone:”
and whereas, the passage of such a bill would deprive the
citizens of the several states of advantages to which they
are entitled,—expose the public money to danger of loss,
—withdraw specie from circulation,—injuriously affect
the general currency,—increase the expenses of govern-
ment,—and add greatly to the power and patronage of
the executive ; Therefore,

1. Resolved , That “the sub-treasury bill, by making
no provision for furnishing a currency in and between the

In tlio Year One Thousand Eight Hundred and Ihirty-
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several states, fails of performing a duty authorized by
the constitution, and demanded by the interest of the
whole country.

2. Resolved , That the sub-treasury bill, by withdraw-
ing from circulation large amounts of specie, diminishes
the basis on which state institutions are founded, places
them in too great a degree in the power of the general
government, deprives them of the means of extending
usual and necessary facilities to those engaged in com-
merce or manufactures, and, by causing distrust, has a
direct tendency to postpone the resumption of specie
payments.

3. Resolved , That the sub-treasury bill, by giving to

the government and its officers another and a better cur-

rency than is provided for the people, and by increasing
the power and patronage of the executive, is hostile to

the genius, and may be destructive to the permanence of
our republican institutions.

4. Resolved, That His Excellency the Governor be
requested to forward copies of the above resolutions to

our senators and representatives in Congress, and that
they be desired to use all proper and honorable means to

prevent the bill in question from becoming a law.


