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AN ACT

TO ESTABLISH THE

OLD COLONY RAIL-ROAD CORPORATION.





The Joint Special Committee, to whom were referred
the petition of Alfred Gibbs and others, and the several
petitions of George B. Upton and others, William W.
Swain and others, Ebenezer Bishop and others, Seth
Freeman and others, Atkins Adams and others, Gideon
Allen and others, James Rider and others, and F. P. Sea-
bury and others, in aid of the same, report the accompa-
nying bill.

J. A. SHAW,

For the Committee

©ommontoealHj of Jftassatljusttts.

In Senate, March 31, 1838.
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AN ACT

To establish the Old Colony Rail-road Corporation.

BE it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the authority
of the same, asfolloivs:

1 Sec. 1 Alfred Gibbs, Joseph Grinned, and James
2 B. Congdon, their associates and successors, are here-
-3 by made a corporation, by the name of the Old Col-
-4 ony Rail-road Corporation, with all the powers and
5 privileges, and subject to all the duties, liabilities, and
6 provisions, contained in that part of the thirty-ninth
7 chapter of the Revised Statutes, which relates to rail-
-8 road corporations, and in the forty-fourth chapter of
9 said Revised Statutes ; and said corporation is hereby

10 authorized and empowered to locate, construct, and
11 finally complete a rail-road from the town of Taunton

In the Year One Thousand Eight Hundred and Thirty-
Eight.
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12 to the town of New Bedford, the course and direction
13 of which shall be as follows: beginning at the south-
-14 ern termination of the Taunton Branch Rail-road ;

15 thence southerly and easterly to Taunton river, cross-
-16 ing said river about a quarter of a mile above the
17 Weir bridge; thence southerly, to the brick-yards
18 in said Taunton ; thence crossing the Pole Plain
19 ridge, passing through the Bear swamp, about a half
20 of a mile westerly of the new county road, so called,
21 and continuing at about that distance from said coun-
-22 ty road, to the Middleborough swamp, so called ;

23 thence crossing the road near Bell’s bridge, and pass-
-24 ing east of the dwelling-house of Noah Ashley, and
25 west of the Freetown furnace, and from thence along
26 the easterly edge of Sassacomen pond, and running
27 still southerly, east of Tarkill hill, west of the dvvell-
-28 ing-house of William Hathaway, and near the dvvell-
-29 ing-house of Hayden Coggeshall, to the intersection
30 of Willis and Ray streets, in New Bedford aforesaid.

1 Sec. 2. The capital stock of said corporation shall
2 not exceed the sum of four hundred thousand dollars,
3 and shall be divided into shares of one hundred doi-
-4 lars each, and the said corporation may purchase and
5 hold, in the name of the corporation, such real estate,
6 materials, engines, cars, and other things, as may be
7 necessary for depots, for the use of said road, and for
8 the transportation of persons, goods and merchandize.
1 Sec. 3. The Legislature may, after the expiration
2 of five years from the time when the said rail-road
3 shall be opened for use, from time to time, alter or re-
-4 duce the rate of tolls and other profits upon said road ;

5 but the said tolls shall not, without the consent of the
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6 corporation, be so reduced as to produce, with said
7 profits, less than ten per cent, per annum.
1 Sec. 4. The treasurer of this Commonwealth is

2 hereby authorized and directed to issue scrip or cer-
-3 tificates of debt, in the name and behalf of the Com-
-4 monwealth, under the hand of the said treasurer and
5 the seal of the Commonwealth, for the sum of one
6 hundred thousand dollars, bearing an interest of five
7 per cent, per annum, payable semi-annually at the of-
-8 lice of the said treasurer, and redeemable at the same
9 place at the expiration of fifteen years from the date

10 of said certificates, which scrip or certificates shall be
11 deemed to be a pledge of the faith and credit of the
12 Commonwealth for the redemption thereof. And the
13 said treasurer shall, under the conditions hereinafter
14 provided, deliver the same to the treasurer of the said
15 corporation, for the purpose of enabling the said cor-
-16 poration to complete the said rail-road.

1 Sec. 6. When the said corporation shall have re-
-2 ceived, to be expended in the construction of said road,
3 the sum of one hundred and fifty thousand dollars,
4 and shall have filed a certificate thereof, in the office
5 of the treasurer of the Commonwealth, signed by the
6 directors of said corporation, the said treasurer shall
7 deliver to the treasurer of said corporation, scrip or
8 certificates of debt, to be issued as aforesaid, to the
9 amount of fifty thousand dollars ; and when the said

10 corporation shall have received, to be expended asafore-
-11 said, the further sum of one hundred thousand dollars,
12 and shall have filed a certificate thereof, as aforesaid,
13 the treasurer of the Commonwealth shall deliver to
14 the treasurer of said corporation, scrip or certificates
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15 of debt, to be issued as aforesaid, to the amount of
16 fifty thousand dollars.

1 Sec. 6. No part of said scrip shall be delivered
2 to the treasurer of said corporation, until said corpo-
-3 ration shall have executed to the Commonwealth, a
4 bond in such form as the attorney general shall pre-
-5 scribe, conditioned that the said corporation shall
6 faithfully expend the proceeds of said scrip, in the
7 construction of the said road, and shall indemnify and
8 save harmless, the Commonwealth from all loss or in-
-9 convenience on account of said scrip or certificates of

10 debt, and that said corporation shall, and will pay the
11 principal sum of the said scrip or certificates of debt,
12 and the interest thereon, as the same shall fall due,
13 respectively; and shall also convey to the Common-
-14 wealth, by a suitable instrument to be prepared for
15 that purpose, under the direction of the attorney gen-

-16 eral, their entire road and its income, and all the fran-
-17 chise and property to them belonging, free of all prior
18 incumbrance, as a pledge or mortgage, to secure the
19 performance of all the conditions of said bond: provi-
so ded, that the Commonwealth shall not take possession
21 of said mortgaged property, unless for a substantial
22 breach of some condition of said bond.

1 Sec. 7. If the said corporation shall not have
2 been organized, and the location of the route filed ac-
-3 cording to law, within two years from the passage of
4 this act, or if the said corporation shall fail to com-
-5 plete said road, within three years from the passage
6 of this act, then this act shall be void.


