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Nine.

AN ACT

Providing for the examination of Banks whose Charters
have been annulled.

Be it enacted by the Senate and House of Represen-
tatives, in General Court assembled, and by the authority
ofthe same, asfollows :

1 Sec. 1. The Bank Commissioners, or some one
2 of them, shall visit and examine those banks, incorpo-
-3 rated by the authority of this Commonwealth, whose
4 charters have been, or may hereafter be annulled by
5 the Legislature, or surrendered by their stockholders,
6 at least once in every twelve months during the term
7 for which such banks are continued bodies corporate
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8 by law, and the provisions of the second and third
9 sections of an act entitled, “an act providing for the

10 appointment of Bank Commissioners,’’ passed on the
11 twenty-third day of February, in the year one thou-

-12 sand eight hundred and thirty-eight, shall apply to
13 banks whose charters have been, or shall be so an-
-14 nulled or surrendered.

1 Sec. 2. If any director, officer, or agent of any
2 such bank, shall refuse, without justifiable cause, to
3 appear and testify concerning the affairs, transactions,
4 and condition of said bank, when thereto requested
5 by either of the Commissioners aforesaid, or shall in
6 any way obstruct such Commissioner in the discharge
7 of his duty as prescribed by this act; or if upon ex-
-8 amination of any such bank, a majority of said Cotn-
-9 missioners shall be of opinion, that its condition is

10 such, or that its affairs are conducted in such a man-
-11 ner, as to render its further progress in the manage-
-12 merit of its concerns hazardous to the public, or to
13 those having funds in its custody, or that said bank
14 has exceeded the powers remaining to it after its
15 charter has been annulled or surrendered as aforesaid,
16 or has failed to comply with all the rules, restrictions,
17 and conditions, provided by law for such banks, said
18 Commissioners may adopt the same proceedings, and
19 the Supreme Court shall exercise the same powers in

20 relation to such bank, as are set forth in the fifth sec-
-21 tion of the act aforesaid.

1 Sec. 3. This act shall take effect from after its
2 passage.


