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Report Of The Committee on Banks and Banking. to whom were
referred the petition of S. Conant and others, and
Thomas Smith and others for new Banks ; and also the
petitions of the Suffolk and Merchants Banks of Bos-
ton, for an increase of Capital Stock, ask leave to

Believing as they do, that monied institutions have an

important bearing not only upon the commercial prosperi-
ty but upon the general interests of a community, they
have endeavored to give to these different petitions all
the consideration their importance demanded, d hey are
not unmindful of the high standing of the applicants, nor
of the strength of their claims. The Committee have,
however, thought it advisable to take a general view of
the subject, and when they consider the severe trials to
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which this class of corporations has been subjected for
the last two years, and the immense losses which the
community has sustained from the bad management of a
portion of them, and that not three months have yet
elapsed since the banks in this Commonwealth were
required to meet all demands upon them in specie:
and when, in addition thereto, they contemplate the new
system of banking introduced, to an alarming extent, into
a neighboring state, a system altogether novel in our
country, the resnll of which it may be difficult to foresee,
the Committee feel constrained to urge upon the Legisla-
ture the propriety of pausing, for at least one year, before
they shall create new banking institutions, or increase the
capitals of those already in existence. They therefore,
unanimously recommend, that S. Conant and others,
Thomas Smith and others, Suffolk Bank, and the Mer-
chants Bank, have leave severally, to withdraw their pe-
titions.

For the Committee,

SAMUEL T. ARMSTRONG, Chairman.


