
SENATE No. 70.

In Senate, March 6, 1844.

The Joint Standing Committee on Mercantile Affairs and In-
surance, to whom was referred the petition of Thomas Lamb
and others, praying to be incorporated for the purpose of
malting insurance against fire and maritime losses, on the
mutual principle, respectfully

REPORT
the accompanying bill.

ISAAC LIVERMORE, Chairman.
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[March,2 MUTUAL INSURANCE.

AN ACT
To Incorporate the Washington Mutual Insurance Com-

pany.

BE it enacted by ike Senate and House of Representa-
tives, in General Court assembled, and by the authority of
the same, as folloivs :

1 Sect. 1. Thomas Lamb, Daniel C. Bacon, Wil-
-2 liam B. Reynolds, their associates and successors, are
3 hereby made a corporation, for the term of twenty
4 years, by the name of the Washington Mutual Insur-
-5 ance Company, to be established in the city of Boston,
6 for the purpose of making maritime loans and insur-
-7 ance against maritime losses and losses by fire, on the
8 mutual principle; and for these purposes shall have
9 all the powers and privileges, and be subject to all the

10 duties, liabilities, and restrictions, set forth in the
11 thirty-seventh and forty-fourth chapters of the Revised
12 Statutes, so far as the same are applicable to the cor-
-13 poratiou hereby created.
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In the year One Thousand Eight Hundred and Forty-four.
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1 Sect. 2. No policy of insurance shall be issued,
2 by said company, until a fund of one hundred thous-
-3 and dollars, in cash, shall have been paid in, for the
4 protection of the assured, and invested as by law re-
-5 quired of insurance companies heretofore incorporated.
1 Sect. 3. The said company may pay, semi-annu-

-2 ally, the legal interest on the aforesaid fund, and may
3 pay the principal of the fund whenever their net profits
4 shall amount to the sum of one hundred thousand dol-
-5 Jars, and the same shall have been invested according
6 to law, as aforesaid ; and no further division of the net
7 profits or funds of the company shall be made, with-
-8 out leaving, at least, two hundred thousand dollars,
9 invested as aforesaid, until the expiration of this act.




